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PART A [Attempt ANY THREE Questions out of given FIVE Questions]

Q.1 (a) What do you understand by convergence of IFRS? Is there any need for such
convergence? [4 Marks]

Q.1 (b) Distinguish between the perpetual and periodic methods of inventory valuation.
[4 Marks]

Q.1 (¢) How will you treat Donations, Legacy, Tournament Fund, Entrance Fees and Life
Membership Fees in the Financial Statements of not-for-profit organizations? [5.33 Marks]

Q.1 (d) How will you deal with abnormal loss of stock and insurance claim under (i) debtors
method and (ii) stock and debtors method of branch accounting? [5 Marks]

Q.2. From the following Trial Balance of a trader on March 31%, 2021, prepare Trading and
Profit and Loss Account for the year ending 31* March, 2021 and Balance Sheet as at that date
after giving effect to the under mentioned adjustments:

Debit Balances Rs. Credit Balances Rs.
Drawings 21,000 Bank Overdraft 87,500
Wages 54,250 Interest on Investment 20,300
Stock (1-04-2020) 44,800 Bills Payable 16,100
Loan to X 14,000 Interest on Loan to X 1,120
Rent 17,500 Capital 3,50,000
General Expenses 5,180 Provision for  Doubtful | 875

Debts
Investments 2,10,000 | Sales 8,05,000
Purchases 5,60,000 | Sundry Creditors 44,065
Freight Charges 7,350
Goodwill 1,40,000
Bills Receivable 21,700
Rate and Taxes 6,300
Sales Return 7,350
Insurance 3,150
Cash and Bank Balance 12,950
Postage and Telegram 13,300
Land and Buildings 87,500
Plant and Machinery 35,000
Sundry Debtors 57,750




Packing Charges 1,400

Bad Debts 4,480

Total 13,24,960 13,24,960
Adjustments:

1. Closing Stock as on 31-03-2021 Rs. 56,000.

2. Goods worth Rs. 2,450 were sent on 25-03-2021 as “Sales on approval basis” for Rs. 2,800
and the approval was not received before the end of the month.

3. 20% of the Goodwill is to be written off.

4. Further bad debts were estimated at Rs. 1,225. Increase reserve for bad debts to Rs. 5,250.

5. Depreciate Land and Building by 3% and Plant and Machinery by 10%.

6. Goods worth Rs. 2,800 were distributed as free samples. [18.33 Marks]

Q. 3 On 1" October 2019, five motor cars were purchased by Ramesh on hire-purchase system.
The cash price of each motor car was Rs. 2,75,000. The payment was to be made as given below:
10% of the cash price at the time of delivery.

25% of the cash price at the end of each one of the subsequent four half-years.

The payment due on 30™ September 2020 could not be made, and hence, the motor cars were
seized by the hire—vendor , but after negotiations, Ramesh was allowed to keep three motor cars
on the condition that the value of other motor cars would be adjusted against the amount due, the
motor cars being valued at cost less 25% depreciation and Ramesh would pay the balance in
five-half yearly installments together with interest @10% p.a. Both the parties close their books
of accounts on 31* March every year. Ram charges 15% depreciation per annum on the motor
cars on the original cost.

On 1% October 2020, the hire-vendor spent Rs.30,000 on getting the seized motor cars
thoroughly over-hauled and sold them for Rs. 4,75,000.

Prepare for two accounting years ended on 31* March 2021.

(1) Motor Cars A/c in Ramesh’s ledger assuming that Ramesh debited them with full cash
price in the beginning of the contract.
(i1) The Personal account of Ramesh and Goods Repossessed A/c in the hire-vendor’s ledger.

[8.33 +10 Marks]

Q.4. Wipro Ltd. invoices goods to its branch at cost plus 20%. The branch sells goods for cash as
well as on credit. The branch meets its expenses out of cash collected from its debtors and cash
sales and remits the balance of cash to head office after withholding, Rs. 10,000 necessaries for
meeting immediate requirements of cash. On 31% March, 2020 the assets at the branch were as
follows:

Assets Rs.

Cash in Hand 10,000

Trade Debtors 3,884,000




Stock at Invoice Price 10,80,000

Furniture and Fittings 5,00,000

During the accounting year ended 31* March, 2021 the invoice price of the goods dispatched by
the head office to the branch amounted to Rs. 1,32,00,000. Out of the goods received by it, the
branch sent back to head office goods invoiced at Rs. 72,000. Other transactions at the branch
during the year were as follows:

Particulars Rs.
Cash Sales 97,00,000
Credit Sales 31,40,000
Cash collected by Branch from Credit Customers 28,42,000
Returns by customers 1,02,000
Discount allowed 58,000
Bad debts written off 37,000
Expenses paid by branch 8,42,000

On 1% Jan, 2021 the branch purchased new furniture for Rs. 1,00,000 for which payments were
made by head office by means of a cheque. On 31* March, 2020, branch expenses Rs. 6,000
were outstanding and cash in hand was again Rs. 10,000. Furniture is subject to depreciation @
16% p.a.

Prepare Branch Account in the books of Head Office for the year ended 31* March, 2021.

[18.33 Marks]

Q.5 Mr. A purchased a machinery on 1% October 2016 for Rs. 4,50,000 and spent Rs. 10,000 on
freight and transit insurance. On 25™ December 2016, he further spent Rs.40,000 on its erection.
The machinery was ready for use on 1-1-2017. On 1% July 2017, he purchased another
machinery for Rs. 1,00,000. During the year 2018, he spent Rs. 10,000 on its repairs.

However, on 1% July 2019, a part of the machinery on 1-10-2016, costing Rs. 2,00,000 was sold
for Rs. 1,50,000. On 1-10-2019, he purchased another machinery for Rs. 3,00,000.

On 1* July 2020, however, machinery purchased on 1% July 2017 was sold for Rs. 65,000.
Depreciation was charged by him @10% p.a. by DBM. During the year 2020, he decided to
change the method of depreciation and adopted the SLM of charging depreciation @ 10% p.a.
Prepare machinery A/c up to the year ending 31* December 2020. [18.33 Marks]




PART B [for students who have not opted Computerized Accounting]
Q.6 A, B and C are partners in a firm, sharing profits and losses equally, whose Balance Sheet as
at 30" September, 2021 was as under:

Liabilities Rs. Assets Rs.
Capital Accounts: Plant & Machinery 47,520
(Less: Depreciation)
P 40,000 1,15,000
Q 50,000
R 25,000
Current Accounts: P 37,200 Furniture & Fittings 8,480
R 14,400 51,600
Sundry Creditors 35,440 | Sundry Debtors 28,330
Bills Payable 16,800 | Joint Life Policy 24,210
Bills Receivable 17,220
Stock-in-Trade 59,880
Current Account: Q 24,800
Cash at Bank and in Hand 8,400
2,18,840 2,18,840

The value of the Joint Life Policy shown in the Balance Sheet represents the surrender value of
the policy taken by the firm for Rs. 60,000 to enable the settlement of accounts with a partner’s
estate in case of death of a partner during the continuance of the firm.
Partner ‘P’ died-on 1% October, 2021. The remaining partners could not arrive at any
understanding with the legal representative of A with the result that it was decided that the firm
would be dissolved, subject to the following adjustments:
a) The sum assured was realized from the insurance company.
b) Plant & Machinery realized only 70% of the book value.
c) Furniture and Fittings were taken over by partner R, at a market value of Rs. 5,000.
d) Bills receivable and Sundry Debtors had to be discounted by 4%.
e) Stock-in-trade comprised:
(1) Easily marketable items — 70% of the total inventory which realized its full value.
(i1) Obsolete items — 10% of the total inventory which had to be discarded.
(111) The rest of the items which realized 50% of their book value.
f) A liability for Rs. 3,000 which had not been recorded in the firm’s books had to be settled
by the firm before its dissolution.

You are required to Journalize the entries to complete the dissolution of the firm, and also show
the Realization, Bank and Partner’s Capital Accounts. [9+3+2+6 Marks]
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Debit Balances Rs. Credit Balances Rs.
Drawings 21,000 Bank Overdraft 87,500
Wages 54,250 Interest on Investment 20,300
Stock (1-04-2020) 44,800 Bills Payable 16,100
Loan to X 14,000 Interest on Loan to X 1,120
Rent 17,500 Capital 3,50,000
General Expenses 5,180 Provision for  Doubtful | 875

Debts
Investments 2,10,000 | Sales 8,05,000
Purchases 5,60,000 | Sundry Creditors 44,065
Freight Charges 7,350
Goodwill 1,40,000
Bills Receivable 21,700
Rate and Taxes 6,300
Sales Return 7,350
Insurance 3,150
Cash and Bank Balance 12,950
Postage and Telegram 13,300
Land and Buildings 87,500
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Sundry Debtors 57,750
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Bad Debts 4,480

Total 13,24,960 13,24,960
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1(a)The Cost of the Closing Stock was * 5,00,000. Realizable value 120%. Realizable Expenses 5%.At what amount stock
wil be shown in the Income Statement of Mallaya co which is not a going concern. [2 Marks]

(b) Property,Plant & Equipment appeared at * 50,00,000 in the Trial Balance of Nirav co which is not a going concern.
Property,Plant & Equipment are subject to depreciation @10% on WDV basis.Realizable value of Property,Plant &
Equipment 80%. Realizable Expenses 5%. At what amount depreciation wil be shown in the Income Statement of Nirav
co. [2 Marks]

(c) X Ltd. entered into an agreement with Y Ltd. for sale of goods costing * 2,00,000 at a profit of 20 % on sale. The sale
transaction took place on 1st February, 2021. On the same day X Ltd. entered into another agreement with Y Ltd. for
repurchasing the same goods at * 2,80,000 on 1st August, 2021. The predetermined repurchasing price covers, inter alia,
the holding cost of Y Ltd. Calculate the amount of revenue as per AS - 9 for the financial statements of X Ltd. for the year
2020-2021. [3 Marks]

(d) BHARAT Advertisers obtained advertisement rights for one day world cup cricket tournament to be held in May 2021
for * 800 lakhs in February 2021.By 31/3/2020, they had paid * 500 lakhs to secure these advertisements rights. The
balance * 300 lakhs was paid in April 2021. By March 2021, they procured advertisement for 75% of the available time
for * 1000 lakhs. The advertisers paid 60 % of the amount by that date. The balance 40 % was received in April 2021.
Advertisements for balance 25 % time were procured in April 2021 for * 200 lakhs. The advertisers paid the full amount
while booking the advertisement. 25 % of the advertisement time is expected to be available in May 2021 and balance in
June 2021. Calculate the amount of net revenue as per AS - 9 to be recognised in June, 2021. [3 Marks]

(e) Give any four differences between Finance Lease and Operating Lease. [3.75 Marks]|

2. On 01.10.2017, X purchased 5 Machines from Y for * 20,00,000. Payment was to be made—20% down and the balance in four
annual equal instalments of * 5,00,000 each to be paid at the end of each year. X, writes off depreciation @ 20% p.a. on the
original cost. On X ’s failure to pay the third instalment, Y e—mailed X that on 01.10.2020 he will repossess 3 machines and will
allow a credit for lower of the following:

(a) Value of Machines on the basis of 40% p.a. depreciation on WDV basis.

(b) the amount paid against 3 machines less 70%.

X replied Ok. 01.10.2020 Y repossessed the machines as per mail.Y spent * 8,400 on repairs of these machines and sold one of such
machines for * 2,70,000 on 30th June 2021. Both X and Y follow financial year as its accounting year.

Answer the following:

(a) Calculate the Interest pertaining to each accounting year [ 4 Marks]

(b) Calculate the Value of Machines taken back by the vendor. [3 Marks]

(c) Calculate the Profit or Loss on default. [3 Marks]

(d) Calculate the Profit or Loss on Machines repossessed when sold by vendor.[ 3.75 Marks]

[Note: Detailed Ledger Accounts are not required]

3. PARMATMA Ltd. Delhi invoices goods to its Mumbai and Kolkata offices at 20% less than the list price which is cost plus
50% with instructions that cash sales are to be made at invoice price and credit sales at list price.

Opening Stock at Mumbai at its cost * 1,53,600.
Goods Sent to Mumbai (at cost to Delhi) * 2,20,000.



Cash Sales 74.8% of Net Credit Sales * 2,90,000.

Goods returned by Credit Customers to Mumbai * 90,000.

Goods returned by Mumbai to Delhi * 72,000.

Loss of Goods by fire (at invoice price) * 6,000 against which 80% of cost was recovered from the insurance Company.
Loss of Goods at Mumbai through normal pilferage (at list price) * 6,000.

Debtors at Mumbai:Opening * 20,000

Cash remitted by Mumbal Branch to HO: * 3,24,870.

Discount Allowed to Debtors * 26,730.

Goods received by Mumbai till close of the year * 2,54,000.

Provision is to be made for discount on Debtors at 15% on prompt payments at year end on the basis of year’s trend of prompt
payments.

Cash remitted by HO to Branch for Expenses: * 18,000

Branch Expenses still outstanding: *1,482

Manager is entitled to a commission @ 6% of net profits after charging such commission.
Answer the following:

(a) Calculate Net Credit Sales. [3 Marks]

(b) Calculate Cash Sales. [3 Marks]

(c) Calculate the Provision for discount to be made . [3 Marks]

(d) Calculate the Closing Stock in hand at Mumbai Branch. [4.75 Marks]

[Note: Detailed Ledger Accounts are not required]
4. 7.RAJASTHAN CLUB which is also running a Restaurant provides you the following information:

1. OPENING AND CLOSING BALANCES

Particulars As on 1.4.2020 As on 31.3.2021
Furniture 2,20,000 ?
Sports Equipment 2,20,000 ?
China Glass, Cutlery etc., 25,000 ?
6% Govt. Securities [Face value * 3,00,000] 2,50,000 ?
Stock of Sports Materials 3,000 500
Advances to Suppliers of Sports Materials 1,000 500
Due to Suppliers of Sports Materials 3,000 1,800
Stock of Stationery 2,000 ?
Unpresented cheques being payment for stationery 900 300
Subscription Outstanding 4,750 3,500
Subscription Received-in-Advance 1,400 2,600
Outstanding Miscellaneous Expenses 4,750 3,500
Miscellaneous Expenses paid in advance 1,400 2,600




Outstanding Wages 5,000 4,000

Cash Balance 10,000 30,000

Bank Balance as per Pass Book 5,00,000 ?

Stock of Provisions 30,000 3,80,000

Debtors for Provisions 30,000 40,000

Creditors for Provisions 1,00,000 50,000
2. PAYMENTS:

Suppliers of Sports Materials * 10,800,Miscellaneous Expenses * 74,450,Wages * 51,000,Stationery * 1,600,

Furniture (Purchased on 1.10.2020) * 1,50,000,Sports Equipment (purchased on 1.10.2020) * 1,50,000,8% R.B.l Tax Free Bonds (Purchased on
1.1.2021) [Face Value * 1,00,000] * 79,200,Creditors for Provisions * 10,50,000,Cash Purchases of Provisions — 1/11th of Total Purchases.

3. RECEIPTS:

Subscription * 74,450,Interest on 6% Govt. Securities (After T.D.S. @ 10%) " 8,100,Collection from Debtors for Provisions* 8,90,000,Cash Sales of
Provisions —10% of Total Sales

4.0ther Information:Depreciation Rates:On China Glass & Cutlery — 20%,  On Furniture — 10% p.a.,On Sports Equipment —
10%. The cost of the boarding expenses * 27,500(including * 20,000 for Restaurant staff).. Furniture (having a book
value of * 20,000) as on 1.4.2020 was sold at a loss of 20% on 31.12.2020.Write 25% off Stationery.

Answer the following:
(a) Calculate the amount of Profit/Loss as per Restaurant Trading Account for the year ending on March 31, 2021.[3 Marks]

(b) Calculate the amount of Subscription to be credited to Income and Expenditure Account for the year ending on March
31, 2021.[2 Marks]

(c) Calculate the amount of Misc.Expenses to be debited to Income and Expenditure Account for the year ending on March
31, 2021.[2 Marks]

(d) Calculate the sports materials consumed to be debited to income and expenditure account for the year ending on
march 31, 2021.[2 marks]

(e) Calculate the stationery consumed to be debited to income and expenditure account for the year ending on march 31,
2021 .[2 Marks]

(f) Calculate the Bank Balance to be shown in the Closing Balance Sheet as at 31st March,2021 [2.75 Marks]
[Note:Detailed Financial Statements are not required to be prepared.]

5. NEEL & SHANKH provides you the following information for the year ending 31st March, 2021:

Particulars Dr. (") Cr.()
Capital 18,08,000
Fixed Assets 3,00,000
Opening Stock:
Department A 60,000
Department B 80,000
Purchases:
Department A 14,00,000
Department B 26,00,000
Sales:




Department A 36,00,000

Department B 58,00,000

General Expenses 36,24,000

Debtors 20,00,000

Bank 6,10,000

Creditors 2,00,000

Drawings 5,60,000

Discount Received — 50,000

Discount Allowed 1,04,000 —

Rent & Rates 1,20,000 —
114,58,000 | 114,58,000

Additional Information:

(a) Closing Stock: Department A " 2,60,000, Department B * 5,20,000. 30% of the Opening and Closing Stocks at each department
represented goods received from the other department.

(b) Goods of * 5,00,000 were transferred by A Department to B Department at selling price. Goods of * 7,50,000 were transferred by B
Department to A Department at selling price. 20% of such transferred goods were returned by transferring department to transferee
department. Both these transfers and returns have not yet been recorded.

(c) Depreciate Fixed Assets @ 10% p.a. The Area occupied by Deptt. A and Deptt. B is 6000 square feet and 4000 square feet
respectively.Share of Departments in General Expenses is half of the share of General Office and is to be charged to Department
A and Department B in the ratio of departmental Gross Profit.

Answer the following:

(a) Calculate the Gross Profit of each Department. [ 2 x 2 = 4 Marks]

(b) Calculate the Gross Profit Ratio of each Department. [ 2 x 2 = 4 Marks]

(c) Calculate the Stock Reserve on Closing Stock of each Department. [ 4 Marks]
(d) Calculate the Net Profit of each Department. [ 1.75 Marks]
[Note: Detailed Financial Statements are not required to be prepared.]

6(a) State the two circumstances under which Rule of Garner vs. Murray can not be applied. State the basic presumption
in Maximum Loss Method and Proportionate Capital Method of Piecemeal Distribution among the partners. When is
it equitable to distribute cash among the partners in their profit sharing ratio without following Maximum Loss
Method /Proportionate Capital Method of Piecemeal Distribution among the partners ? [ 2+2+1= 5 Marks]

6(b) Following is the Balance Sheet of A,B,C and D who were sharing in the ratio of 3: 3: 2: 2 as at 31st March, 2021, when they

decided to dissolve the firm:

Liabilities * Assets

Loan from Bank (Secured on 50,000 | Cash at Bank 21,000
Other Tangible Fixed Assets)

Trade Debtors 40,000

Mrs. B’s Loan (Secured on 3,000 | Less: Provision (8,500) 31,500
Inventories)

Trade Creditors 30,000 | Inventories 5,000




A’s Loan 18,500 | Prepaid Insurance 3,000

C’s Loan 12,500 | Goodwill 12,500

A's Capital 60,000 | Machinery 60,000

B‘s Capital 44,000 | Other Tangible Fixed Assets 50,000

General Reserve 20,000 | B’s Drawings 4,000

Machinery Replacement 20,000 | C ‘s Capital 48,000
Reserve

D’s Capital 13,000

Profit & Loss Alc 10,000

2,58,000 2,58,000

After preparing the Balance Sheet as at 31st March, it was discovered that purchases amounting to * 10,000 in March, were not
recorded in books, though the goods were received during March. Other Tangible Fixed Assets realised 84%,Inventories realised
20%,Trade Debtors realised 12.5%,Machinery realised at a loss of 100% on net collection, Expenses of realisation amounted to °
8,500.C paid only 5 paise in the rupee of what is payable on his own account to the firm. Nothing could be recovered from any other
partner. Loss on realisation is to be determined after considering the amount ultimately paid to the creditors.

Answer the following:
(a) Calculate the realised value of Machinery. [1 Mark]
(b) Calculate the Amount brought in by C.
(c) Calculate the Amount paid on account of Loan from Bank. [1 Mark]
(d) Calculate the Amount paid on account of Mrs. B’s Loan. [1 Mark]
(e) Calculate the Amount paid to Trade Creditors. [1 Mark]

(f) Calculate the Amount of Loss on Realisation. [1.75 Mark]

[3 Marks]
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Reanfat & fw fgr

1.feU 91T B 9ol A & fheel IR 9l & 3k o]

2. FTYROT Helfole] & STIFT el @l AT g

3. afdaT AT ek F1 BEm = ARl

4. Fgifded 9e&T & Icak diged IR T8 gl arfevl

1(a) Fofoiear i &I aera  5,00,000 of| 9o H{ed 120% AT| $HH <qF 5% gl ATGAT el & I favor & fraetr ufr =
Teie fo@mr Smuem S fF ety TEAT i@l (not a going concern) & [2 3]

(@) Fufed, §O7 3R 3UR0T #RT FO F T S F 2 50,00,000 T AT AT I F AHF FEAT G (not a going
concern) g1 Fufed, HIF 3 3UFT Seegsidl MUR W 10% Hederd & 3eher §1 wufed, §#I 3R 3907 &1 9 7o7 80% gl
HA AT 5% 1 ARG FU F I3 AaRor 7 oy R W Aeggrw @ anwem| [2 3]

(@) verg faffies @ f¥shr @ 20% & o7 X 2,00,000 HY ST Al awg3i A WA & v o fAfAes & @y vh w#Eetar
fepam| Foshr SiefeeT 1 ey, 2021 T g3l 38 Rem vk fAfdes & 1 397, 2021 &1 W @A A X 2,80,000 W GAGNE HA
& fav a8 fafAes & @y vk AR Fagilar fHar q@ @FuiRd g@Elle Jed Ha, 3T d1dl & Q-ay |, a5 foiAes &1 gifeser
ST ¥ 2020-2021 & fIT v RAfAes & ey faol & v ved - 9 & AR Tsed F AR F I0ET AR (3 3576
() #Rd & fAATAGTAHT F #S 2021 7 g aT Tk fGaeliyr faeg #u fhahe el & fow weadr 2021 # X 800 wr@ & fa=mder
FfUFER gred fFwl 31/3/2020 T, 361 31 faaTde HRFRT H PWAT X & fAv I 500 @ &1 o=t fhar ar| Qw300
oG F AT 34 2021 F frar arar a1l AT 2021 T, 3egia X 1000 ARG H 3UCSH FHI & 75% & fAw faAaer gred fmam
faraeteraralt @ 3@ fafy a& AR F1 60% ETA FR AN AW 40% 3rdher 2021 F yred M AT AY 25% THEA F v Rz
3der 2021 # 200 @ A @IS A0 F| AAGACTAIN F FAYT g FRA FHRI GO AR F oA Ffean| AT qEwg @
25% #$ 2021 #F AR AW S 2021 A 3y g H IFAE {1 o, 2021 F TCH - 9 & IHIAR Yg Joied H AR FHr 07T
FfoTl [3 39

(3) W ot 3R AT ot & g P IR JR FdEv| [3.75 3iH]

2.01.10.2017 &1, X & Y & 20,00,000 # 5 #pefied @lET| $[aTcliet T STl AT - 20% 313+ YA 3R AV IR arfdeh Al foheat
A g a¥ & 30 A X 5,00,000 FeAh FT I HAT SAAT ATl XHAF dEA R 20% Ui 9 H I F Hegrd B g i A
STrT &1 Al foRed &7 SJaTaeT ddet 7 X & fadear W, y o X & $Ae fFar &% 01.10.2020 &t a5 3 #fet & arow o oem
IR rafaf@a # @ 798 &0 & v Hfee f segafa

(&) Seog@rdl HTUR WX 40% 9fd a¥ & Hedg 3MUR W AWl & Hed|

(@) 3 AW & AT arelar T a1$ AR 70% ¥ Al

X& 3ceR fear 8 g1 01.10.2020 Y AT & He[@R &Ml T arod o form| Y o g7 el &1 #AWAT X 8,400 @ T 3R
U AR A A TH FT 30 ST 2021 H X 2,70,000 F I ;M X IR Y gkt ey a¥ & e o a¥ #Aed g
fArfaf@a &1 3caR &

(F) IS oGT ¥ A Gefdd AT HT 0T F [4 3]

(@) fashaT garT arqd o 78 AN & Hed ¥ 0T F [3 3]

(31) f3iec UX ATST AT gIfel T 0T Y| [3 3]

() fashdr garT 9t a5 AT 9X o A7 gifer v AU FHY [3.75 3]

[FYe: Reqa Ao @t &1 3maeaear 7 8]

3. waATeH faffies ool 3= Hag 3R Hiclhrcr wrdTordl I I Fod d 20% HH G AT H ATelll Al ¢ S o 9 corg
50% &, 39 faider & Wiy for Arens Hed W oAae foshr 3 T Hew W Hfse fashr & Sl B




gHeT arerd R 1,53,600 W HIS 7 IR T

Has o 141 ATl (feeelr @1 AT W) < 2,20,000]

ofehe; fashT erg H#oT fshr T 74.8% ¥ 2,90,000]

Hi3e AMEH g@RT HS I eterar 4T Aer X 90,0001

HqFaS qan fewel @ oteram arar A X 72,0001

AT F A H THEE (A Hed W) 6,000 @ favw drar el & amra &1 80% axger B awar i
ARG O & AEIH § HIg & A BT Jhd (T Ted R)) X 6,000]

Hag A SeACR: 3ifafeler 20,000 .

Hag AMET SIRT HEIT &l oAehe G X 3,24,870]

SIERT &1 P & AT X 26,730]

ay & 3d TR HFS H Yo Ao < 2,54,000]

a¥ & ofier oETaTel 1 ygfed & 3MUR W a¥ & 3id # Mo Tl W SR W 15% T ge &1 graure g s gl
HEATO GaRT AT H1 &7 & AU Fehe iy 18,000

ATET T AT o FhrT: "1,482

YEUH SH TE h DA P ol Ilal & d1G Yg o & 6% H e A HARNT & §haR ¢l
frafaf@d &1 3cav &

() e Hfec S $r 10T FI| [3 37H)

(@) s, fohT Fr 0T HY| [3 3]

(31) fT S arel P & WraHre T A0ET H [3 3]

(&) HaS$ AT H gTT A FoATGII Fioh T 0T Y| [4.75 3]

[F1e: TaEge oo @it i aeasdr T8 3]

4. TSTEATT FAS AT Teh I 3T Tl T@T 8, 3Tl Aol SATThRT YTl el g

1. 3nafdar 3R FAfer dow

Particulars As on 1.4.2020 As on 31.3.2021
Furniture 2,20,000 ?
Sports Equipment 2,20,000 ?
China Glass, Cutlery etc., 25,000 ?
6% Govt. Securities [Face value * 3,00,000] 2,50,000 ?
Stock of Sports Materials 3,000 500
Advances to Suppliers of Sports Materials 1,000 500
Due to Suppliers of Sports Materials 3,000 1,800
Stock of Stationery 2,000 ?
Unpresented cheques being payment for stationery 900 300
Subscription Outstanding 4,750 3,500
Subscription Received-in-Advance 1,400 2,600




Outstanding Miscellaneous Expenses 4,750 3,500
Miscellaneous Expenses paid in advance 1,400 2,600
Outstanding Wages 5,000 4,000
Cash Balance 10,000 30,000
Bank Balance as per Pass Book 5,00,000 ?
Stock of Provisions 30,000 3,80,000
Debtors for Provisions 30,000 40,000
Creditors for Provisions 1,00,000 50,000
2. HITCTeT:

Qe Tl & 3mgfdiedt X 10,800, fafaer s X 74,450, Fsedr X 51,000, T X 1,600,

eiray (1.10.2020 & @dreT 1), 1,50,000, @eT 39ahaor (1.10.2020 &I @er aram)  1,50,000, 8%
RIS A {F i (1.1.2021 T @lrer 140 [3ifhd Fea 1,00,000] 79,200 , FratreT &
foT Jeer % 10,50,000, graerat i dhe TE - FoT Tl F 1/11 il

3. gfea:

eI X 74,450, WHR  gfastfat W 6% 1 saT (QE5wd @ 10% & §15) X 8,100, YIaern=it &
foT 2eeRt @ Harg X 8,90,000, Yraeral #Y sfehe; farshr - ot farshr 1 10%

4. 37T STAPRI: HeAGH X ST ToH HR Heell W - 20%, Felrek 9 - 10% 9id ay, Wor
3YRIOT W - 10%| ifEer sgg & dera % 27,500 T & waamAl & fow 20,000
afee) .. 1.4.2020 & FeffeR (% 20,000 FT g e arem) 31.12.2020 & 20% Fr @Iy T
9T IRAT AT| @A FIHIA 9 25% dg H 3rel |

ffaf@a &1 3car ifeT:

(T) 31 &, 2021 & HATST glel aTel a¥ o TIU [T 3T Wi & AR oMoy / gliat T iRy
$r IUTAT HY| [3 3]

(&) &I 31, 2021 FHI FATCT el el a¥ & v 3mF 3R 77 @a #F FAT AT I qrell Geeadr
1 A Fr Iq0TAT FY [2 3]

(@) 31 AN, 2021 A FATCT gl arel a¥ & fow 317 3R oo @ & sfae fFe I arer fafay
g T TR &Y AT HL| [2 3R]

(@) 31 AT, 2021 S FATCT gl arel a¥ & fov 3T 3R =37 @a & 3fee fr I arelr T
I AT 0T HY| [2 3ih]




&) AT 31, 2021 FI FATCT gld el AY & folv 3T AR 9T @d # 3fgT AT S arelr TEATRT
I IUTAT | [2 3]

(Th) 31 AR, 2021 & Falfodr doid ofic 7 G@T S arel d& dold@ T 0T FE [2.75 37]

[eTe: faEda facda f[AaoT IR &iat &I 3Taegeshdr =6l g

5. 3R /@ 3muet 31 AR, 2021 &Y AT gl dld ay & fov Fafaf@a S vereT

g
Particulars Dr. () Cr.()

Capital 18,08,000

Fixed Assets 3,00,000

Opening Stock:

Department A 60,000

Department B 80,000

Purchases:

Department A 14,00,000

Department B 26,00,000

Sales:

Department A 36,00,000

Department B 58,00,000

General Expenses 36,24,000

Debtors 20,00,000

Bank 6,10,000

Creditors 2,00,000

Drawings 5,60,000

Discount Received — 50,000

Discount Allowed 1,04,000 —

Rent & Rates 1,20,000 —
114,58,000 | 114,58,000

faRed IR



(v) FlfSier Eefe: femer v % 2,60,000, fysmmer &t X 5,20,0001 YA fasmer 7 3fafeer 3 aaifSior werw &1 30% gq@y fsmr &
gTed AT FT FfafaAfied Far gl

(&) ¥ 5,00,000 & ATl T fIHTET @Ry & fAeT A WA Heg R FUECGRA fRar arr 41| X 7,50,000 @1 Al § fIT ganT
sy Hoa W T fawer A grdiaRa fRar anl 0 gEaiaRd At &1 20% faemer aRdr fasmer @ wUeiaRa avE aw aW
e arar 1| 37 et grawR 3R Rest A 3l d gof S8 fRar I )

(&) 3rael Gufcadl &1 Hederd @ 10% 9id a¥| fa8meT & ool arerm &19 T 3R fsmmer o shaer: 6000 gaf pe 3R 4000 a9 pe
¢l AT Fg & faenl w1 RE @y sried & REd @ e § 3R sl e orer & seura & fasmer v i femer
& @ e far S gl

fArfaf@a &1 3cR &

(T) 9% TAHWT & Fehel ST T I0TAT Y| [2X 2 =4 3]

() g AT & Hehel o187 IeUTT T I0TAT H| [2X 2 =4 37h]

(@) 9T FAHET & Folforer Feld I Feld Rad @I 0T HI| [4 37]

@) 9T AT F Gehol oM H AT HL| [1.75 37eh)

[Are: faece faediy faRor R e i Jaezehar 76 8]

6(a) 357 ar aRTEATT &1 oo HITAT SeTd Iad MR a7 qY 1 GH o) 78 A 51 Fhar| wEfeRt & e siftewas
gf R 3R e Rawer & eafos oh Tefy & A9 e F1 See F AmieRt & @ IR R 1 sftEan
gifel fafy/amequricisn Joit gefcl 1 GTelel U el SeleRT & & 3oieh omeT faeiTolel 3]l & lehe TR el e FAHIT
37 [2+2+1= 5 37

63N w a, ¥ 3R & A Foiw e Pff@a &, S 31 A, 2021 F 3:3:2: 2 F AT A WM AW W@ A, A g B B s
FLeT T harer fomam:

Liabilities ) Assets
Loan from Bank (Secured on 50,000 | Cash at Bank 21,000
Other Tangible Fixed Assets)

Trade Debtors 40,000

Mrs. B's Loan (Secured on 3,000 | Less: Provision (8,500) 31,500
Inventories)
Trade Creditors 30,000 | Inventories 5,000
A’s Loan 18,500 | Prepaid Insurance 3,000
C’s Loan 12,500 | Goodwiill 12,500
A's Capital 60,000 [ Machinery 60,000
B‘s Capital 44,000 | Other Tangible Fixed Assets 50,000
General Reserve 20,000 | B’s Drawings 4,000
Machinery Replacement 20,000 | C ‘s Capital 48,000
Reserve




D’s Capital 13,000

Profit & Loss Alc 10,000

2,58,000 2,58,000

31 AT & doid e IR el & diC Ig 9l Il foh AT # X 10,000 T @lie H Ehi d ol el
mwm,mﬁmm%ﬂﬂﬂwgﬂmlmﬂﬁmﬁmﬁM%H&eq gTed fRaT, Sdd)
=T 20% T Fed Ired [T, MR el & 12.5% Ad Fied g3, AR 1 g HIE T 100% Hr glfed R
FHed 9Ted g3, {ed e &1 @d 8,500 AT T & ®H A 39N T H T T9F & el 5 U7 HT 1A
forar | el 3= @1l @ $o o agar AL ST Tl WITT Hed W AT HT AUROT AR ' 3
STl Y 1S RN W IR el & ole; foham ST gl

fafaf@a &1 3caw &

(T) AN & aAecidsh Hed i A0 Y| [1 AR

(@) & @rT S TS MR FH A F [3 3]

(@) b @ HOT & AT ST T a7 AR Y IOTAT HY| [1 AGh]

() e o & HOT & T §IAT T a1 AR AT 70w Y| [1 AT
(§) SATIR ATERT FT 31T T a5 A T A0 H| [1 ATH]

(Uth) WIS TR ehdrel T Y T 0T HY| [1.75 Heh]




