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~ Attempt all questions.
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(a) DISCUSS the qualitative charactenstlcs which make
mfonnatlon useful. Also state the benefits of financig)

‘Teporting.
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ERIEN] : "
( b) Explam the procedure of formulatin accountin
| g g standaItls

in India.
T 5 1 R o A 8 ey
Or (39an)
' (@) _I_;iow is “General puxposeﬁnancm] reporting” different fmm
“Specific user financial reporting’? Also e@lam the COllcapt
- of materiality as a user constraint for disclosurs of

Iinformation to external user groups.

i m(ﬁﬁm)a&amma%ﬁmw 10
(b) What are the benefits of International Financial Reporting |
Standards (IFRS)? How has India reéponded to the
-need of having a global single set of accounting

~ standards?

W@WWWW(IFRS)%WW%? ;
w%%@mmaﬁmwma&w;
W%%!Tﬁr%mama?r%? 0

3155 2

__-‘
Scanned with CamScanner




you with its financial statements for

| : nited provides
- Surya Lim! ch, 2017 and 31st March, 2018. From

the year ended 31st Mar

formatl
ollowing: in
| i ize statementss both for the Balance Sheet and the
common ! |

roﬁt and Loss . account.
Surya Ltd.

1st March 2017 and 31st March 2018

jon prepare comparative and vertical

P

Balance Sheet a5 0f 3
(All figures in thousands)

Particulars 2017_. - 2018
Equity Share Capltal | 2,70 3 370
Reserves and Surplus -6, 200
. Non-current Liabilities : |
(a) Long termborrowings 150 170
(b) Otherlong term liabilities 32 100
Current Liabilities : | |
(a) Trade Payables S0 #4330
(b Outsténding expenses 6 2
(c) Othercurrent liabilities 9 6
(d) Shortterm provisions 17 . 6
 Totl ¥ 650 900
Assets : ' i
Non-current assets : - /
~ (a) Fixed assets | ‘
(i) Tangible assets - 332 420
(ii) Intangible assets 100 150
Rl 3 PTO.
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Current assets : ,

(a) Inventories 84 127

(b) Trade receivables 70 75

(c) Cash and cash equivalents 34 78

(d) Other current assets 10 50

Total 650 900
Surya‘ Limited

- Statement of Profit and Loss Account
For the years ending 31st March 2017 and 31st March 2(;g
(All figures. in thousands)

Particulars | © 2017 2018
I Revenue from Operations 320 400
II Other Income | 30 ' 50
I Totallncome 350 450
- IV Expenses : |
Cost of material consumed 148 145
Purchase of inventories 42 64
Employee benefit expenses - gy 16
Finance costs . S T 21
V Eamings before taxes . 132 ~ = 204 |
Taxes 27 42
VI Earnings after taxes 105 162

@l o 31 7, 2017 wd 31 WA, 2018 THTE W
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(Tt 7@ gary %)
R 2017 2018
i q’aﬁ 270 370
HT T St 116 200
R e ;o
@) ﬁ‘iﬂ-ﬂm SER 150 170
- (b) o9 ufaftes SR . 3 i} -
I, J :
(2) SRE Iariat 50 %
LSk 6 2"
() T =, T 9 6
(d) SrTaftE ST 17 6
i 650 900
T -
ﬁ'(-ﬂ'l@ wfdr |
(a) T gHfcrar
() I aeafeat 332 420
(i) SFL Tt 100 150
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(c) Vb3 ofR Uk T 54
(d) = Trq F=faar 10

127
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78

2018

400
50
450

145

.16
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42

HT - 650
gt fo
| W T Y R
31 m#zown#mﬁzﬂa%,ﬁa&w&;w
| (@ g&r sart §)
o 2017
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I Ha oy 350
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Or (¥aen)
The following iflforr_nation_ is obtained from the financig
statements of a company :
Particulars | Amt. in Rs
Equity and Liabilities
Shareholders' Funds
(a) Share capital @ Rs. 10 each 2,00,000
(b) Reserves and Surplus \' 1,00,000
Non-Current liabilities
~ (a) Long terml Borrdwiligs 1,00,000
‘Current Haﬁﬂiﬁes: .
. (a) Short term bOrrowings -' 10,000
(b) Trade payables | 80,000
(c) Othercurrent liabilities - 10,000
Total | : - 5,00,000
Assets : | |
Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 3,50,000
Current assets ’
(a) Inventories . 65,000
(b) Trade receivables | 60’000
3155 ; 7 . P.TO.
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" (c) Cash and Cash equivalent

Total

Extlfact from Income Statement

Revenue from Operations

Expenses
Cost of Goods Sold

 Selling and Administration expenses -

- Financing cost-

Other expenses

Tax @ 40%

‘ Transfef to General Reserve

Market Price per share
You are required to calculate :

(a) Current ratio

~ (b) Current Asset to Total asset ratio

3155

(c) Cash conversion bycle

'(d) Debt equity ratio

(e) Interest coverage ratio
(f) EPS

(g) Price-earning ratio.

Using these, analyse and comment on the financial positio”? of

the company.
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(a) 10‘6@@31%&61‘3@ 200000
(b) TT T AR 100000
A TR -

(a) Safafers gl 1,00,000
g, T

(a) IARIE S 10,000

O] MRS éﬂa'rftqr 80,000

(c) I =T, R - 1040

. 5,00,000
Era 1 i

(a) [ 10)) arqﬁam

() T R 3,50,000

are gl _—

(a) Bferdr 60,000

(b) SRS AT 25,000

(¢) Aws T AHg TR 500000
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(f) EPS -
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1,00,000

4,00,000 |
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y. (o) Bxplain LEM rule forinventory vy, Wh
' + M atare the

limitations of thisrule?
@A T % Y LM frgy W| o
.‘ () What are the salient features of IND As 14 i:
Revenue?
’{IGI'GE[‘I'{ H\IDASISH?IQE@%WNW%? .
© O (swr)

' What are the different assét valuation and income'detennjnau(;n
models? Which model is the most appropriate in the Present
| accountmg environment and why? -
Rt sma Fufor disa o Wﬁaﬂ‘r & TR T
%vﬁqm%mmmﬁﬁqmmm%aﬂ-

7 -

4. Whatis the need for prﬁpanng addmonal dlsclosum statements?
Bneﬂy discuss the contents of Auditor’s report. .
SRR SeriereeT foaor S a5 A T ST
i ReE o Ryt ) diw & Rie AR 15

|  Or (ar) '
Write short notes on the following :
(a) "Electronic dissemination

- (b) | Diluted earnings per share

(¢) Cash &nd cash equivalents.
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