ot Roll No AT LYY P L
{, No of Q. Paper : 7024 J
‘mique Paper Code 92414304
‘_ ame of the Course : B.Com.(Programme),

CBCs

A: G the Paper ¢ Income Tax Law and

Practice
11k

Maximum Marks : 55

" (a) Write your Roll No. on the top immediately

on receipt of this question paper. .
$H IS99 B 019 7 W g7 S 93 sy
e e o |

(b) Answer may be written either in English

or in Hindi; but the same medlum should

be used throughout the paper.

B0
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(c)

1. (a) Compute income tax liability for AY 2

(b) Mr. Luongsang, a foreign national at

leaves India on 12.07.2019. He fu

59 UT-TF BT IAT AT 7 ey o o
qeT H &I, %ﬁﬂﬁ"ﬁﬁ‘{@;a
ge =mee ) |

All questions are compulsory.,

g gse eifvard 2

of Mr. Shikhar (age 36 years, a
individual) whose Taxable Ince
< 3,49,800.

fifo R (3T 36 Y, Framdt =) 3 ¢
% R oTIRT W Ao HY | S
I 3,49,800 % B |

Person of Indian Origin, lives in Hor
Prior to Previous Year 2018-19, ;-
India on 10.04.2010 for a visit of
and came again on 15.12.2017 for
100 days. During the Previous Yeal
he comes to visit India on 01.07

following information. Deter
residential status and taxable inc¢
Assessment Year 2019-20. |

2
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% AR, T8 01.07.2018 #r 9y 55
TSI & M 12.07.2019 = R Bz
99 2019-20 3 Ry SUD AR

Ammount

IHH
| s R
m Debentures of 18,000

received in India

19 9 H?srfﬁﬁm‘ﬁ
P.T.O.
L ket sl
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(i)

()

- (iv)

" Dividend from Indian Company

Gift received from friend 1,87 .'

Technical fees received by him 10,4800

received in Hong Kong on
31.03.2019
31.03.2019 Ht BETHIT H ARG

P T ATHI I AT

in India on 03.05.2019
03.05.2019 I AT H

e SUER ura e

in Hong Kong frgm Go_vérnment
of India on 10.06.2018 |
10.06.2018 % < TEHT
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ﬁ'Om sale of

ed in Hong Kong

> and brought

5’003000

T EX e i
E SR 05.12.9018
=

OR

HQy
3 three incomes which are exempt
_ under the Income Tax Act, 1961.
3

sh lage 83 years, a resident individual)

i 'taxable Income is ? 11,50,000.
; 3

: 83‘“5& q‘aﬁﬁ'ﬂﬁﬁ’éﬂﬁﬁ)%
: 000?%!

. - : P.T.O.
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(c) Mr. Rakesh (40 years) is an Indig, Cig
He is employed by ppllitd, (USA]
California. He comes to India dUring
previous Year 2018-19 for a visit of 20 q
on June 01, 2018. He left India for the
time on October 25, 2016 for employp,
outside India. Before October 25, 2016,
was never out of India since his bir
Determine his residential status f

Assessment Year 2019-20. _
fo Her (40 a¥) Usp ARG AR 213

2018-19 % 2R 9RT & 200 = = a7+
I 01, 2018 it 75 sy ST | 25 |

a
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_ m
vear 2019-20. S tor the ASSES'Srne:nt
o A+ (47 a9 UHA Framsy
@ RS, torg = ) Ry
3 ey
T ¥ | 5 Ry T
¥ 2018-19 3 R ﬁw‘%‘ﬁ“
TN SRS sy & SIEes e
. T 201920 3
H oI /¥ ;
No Pal'ficnlars =
o Ammount
SR
. ?‘
Basic Sq1 (
ary 80,000
30, p.m.
B SR uRy =
Dearness Allowance ‘ 30,000 p.m.
(40% forms part of all ~ Tfy A
retirement benefits)
qEME = (40% wH
qft Bafrafr
= fBE ®)
| =  PT.O.
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(i) Commission
ZHftary K
(iv) House Rent Allowance 52,000
(Rent paid 40,000 p.m.)
5 T amr (from
G 40,000 ofemrz)

v) Aniket engages a domestic 4,000,
servant, however, the entire -

i
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10% of Salary
I T 10%

B o : ,
dnver provided by Cinematix Pvt.
0ff1¢1a1 and Private Purposes,
8¢5 of T 54 ,000 incurred by Cinematix

' 1. (Cublc capacity =1300 c.c.).

F urgae foo T gaH @1 T FEay
q g ot fafes @ o Feh
it @ fo 54,000 3 F w@d (T
"’4-1300cc) ,

/10,2018, the employer transfers &

leting ten
tem to { music system
2017 ¥ 30,000)
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10 sk 2018 B, AN A1% o g
d v ” a7 7% Z‘Mld L (7 -

wrmy ¥ (o fen w1 At iy g
frgrm 2017 B NP0 L) 8007 4

During the Previous 1 ear WH-19, e hias 5
the {Mlowing, investinents, deposits o1 yay e,
s 8 201819 # T el (s 7|
s L ¥
, Life insurance premivum (policy 1sxsn
2012) on the lite of his dependent sish
(Bum assured : T 1,00,000) : 210,000
A S (2012 % # nf 7
o o ap & Wan ar (Al 1774
) © 10,000 T
. Life insurance premium (policy 1z
2016) on bis Own life (Sum assir”

7 40,000): 2 5,000 ]
Han Gy ” i | W # "t A
. 50002

" 4

10 4 f’ﬁ
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tribution towards public provident
on
' fund . ? 50,000

e e Ff 50,000 X & R
RN

~, Repayment of loan (towards principal
amount) taken from IDBI for purchase of

residential house property : ¥ 1,00,000
11

Wﬁﬁ@%ﬁ@ﬁ‘c{%f@:

aﬂéoaoéﬁoa\éﬁaﬁqg
I WS B
T RT /== 1,00,000 2

OR
T[T

: :
()iXplam the provisions In ‘respect of
- eductions admissible under section 16 of

the Income Tax Act, 1961 from gross Salary
under the head Income from Salaries.

4
AR erfafaas, 1961 = 9T 16 F Tag

@Eﬁrziaﬁ—cﬁ%ﬁaiaﬁmuﬁaaaaq@
mm%aﬁﬂtﬁr%ﬁﬁw.

11 P.T.O.
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n the tax treatment of repg v 3

(b) Explal
mmodation under the head “Inc%

acco
from Qalaries’.

g G ST
aqﬁmsﬁrao—{sqmaﬁﬂl

ax treatment of unrecogniseg

» off & Ted [P ¥ s

(c) “Explain the t
provident fund.

ﬁmww@wﬁﬁr%zﬁ?w

e e |
3. Mr. Keshav, a resident individual,owns a
residential house property It has three equal

units : Unit-1 and Unit-2 are self occupied by
him for residential purposes, Umt—S is let out

for residential purposes @ 12,000 p.m.

ﬁo%ﬁﬁ%qm@w_wﬁmﬂmmﬁewﬁﬂ

T @ GufT 8, R O 9HE 3R Shie-1

R zHE-2 B, THE-3 FH AERIT I P [T

g% & @ 9 F= Y fEr T R, 12,000

gferare & R SEY 3@ T B
12
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g sicipal value of the property : ¥ 3,60,000 p.a.
ofe 71 TTCHRER T 3,60,000 % siferend
giandard Rent : 3 3,00,000 p.a.

= 760 ¢ 3,00,000 X uftrerd

pair Rental Value : X 3,30,000 p.a.

Peger Jieeh R ¢ 3,30,000 % Hfce

Municipal tax is imposed at the rate of 11%

. which is paid by Mr. Keshav.

-Eﬁﬁﬁmm@wm%zﬁraﬂu%aﬁﬂﬁ

| S R St S BeE E e e S
2|

Bban of < 3,00,000 was taken from Life

Insurance Corporation on 01 04.2014@ 10%p-2.

for the Construction of the house property- The

construction was completed on April 01, 2016.
| paid towards loan on October

- re
o0 due of ¥ 2,000 in

g this proPerY’
T _ pP.T.O.

respect of
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T B Frfer & R 01.04.2014 T 10% wiy =
P X T Sig S HRARYT d 3,00,000 3
®or Ryar wn or) FEfor 1 o, 2016 &y
fpar T o1 1 eTegER @ 1,00,000 % sy @
gHT T F 01 eRER, 2018 H 39 @m
a9 H yes feyar 2,000 % ar 1

Compute his taxable income for the Asse '_-
Year 2019-20.

ATHAA a9 2019-20 P @ T Irg 3’1’13;
T |

of the following : _
Frfafead & dea & @rp greemi
HL
(i) Deductionu/s 24(b)

FHerdl u / s 24
(i) Unrealised Rent

TG faharan

14

| i
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owns a big house (construction
!mpleted on March 31, 20 14). The house
“has two independent units, Unit-1 (50% of
a floor area is let out for residential
pose on monthly rent of ¥ 10,000). 1t
1 mams vacant for one month when it is
‘put to any use. While Unit-] is utilized
the purpose of his residence. Other
culars of the house are as follows

gaatd S
UF A 9 H s ¥ (R Frstor
e 2014 @ qU gem) | 9 N @ wes
Al & gfre-1 (B &= @ 50% 10,000 %
AR Fha ov emardiy 9gew & fw R
=1 )1 ST v wdR e @l e ¥ o
fpelt @ # wE wren swer ¥ oafe
I T IuAT @ @ few @ oRed B
fepr smmenm ¥ 1w & or ReRer gw W
1 g+ |
Municipal valuation : ¥1,75,000 p.a.,
fair rent : ¥ 2,00,000 p.a.

e fom wete ¢ 1,75,000 ¥ aft,
Toqar farar ¢ 2,00,000 % sfererd

15 | P.T.O.

Scanned with CamScanner



7024

(i) Standard rent under the Re nt
Act : ?225000pa

- Bpaar - 2,25,000%  ftEs
(iii)) Municipal taxes : I 30,0‘
the municipal taxes are pai
qAMTIIfAHEr HT 30,0
(Frarfersr T FH 50% f
grar e smar B) ~
(iv) Repairs : ¥ 4,000
HHT : 4,000 3
(v) Interest on capital borrowe:
of the property : 3 24,000
it & sdepRer 393U §
s 24,000 %
Determine the income und:

House Property of Mr. Shi
Assessment Year 20 19-20.

SATHTT a9 2019-20 3 forw fiye

16

I
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| puring the Previous Year 2018-109,
| @ Ms. Kavita transfers the following assets :

mee a4 2018-19 & 4w, e Hiaar
SEiNIES] qREARET H wEaia s o
() On April 30, 2018, she transfers a

personal computer for I 30,000 (It was

~ purchased for X 60,000 on January 01,
2018). ‘

30 o, 2018 @ & 30,0003 & g
us ol HFgel WEaRa & & (S
f 01 S9ad 2018 & 60,000 3 F @ar
)

(ii) On June 15, 2018, she transfers personal

jewellery for I 10,00,000 (purchased
during 2001-02 for ¥ 80,000).

15 S, 2018 @ g8 10,00,000 % & @
(B 2001-02 & 2= 80,000 X H @I=T
RIE )

(iii) To avail of the exemption under section
54F, she invested I 6,00,000 in
purchasing a new residential house
property on December 30, 2018. She was
having only one residential house
property other than this house property.

17 PO
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(b)

 onfransfer: ¥ 10,000). This nal

2019 -20. :
ST S 2019 20 5 gl
ST 1 0 Pyeifee P |

Given CIJ of 2001-02 - 100
Given QI of 2018-19. 280 €.
Shyam transfers g reside"i‘
Property situatedq at NOIDA on Ju
(sale consideration : ¥ 15,00,00¢

Was purchaseqd on October ¢
< 50,000. The market value of t
°n 2001 was ¥ 1,50,000. To avai
of exemption under sec
a residential hoy,
for ¥ 8,00,000

tion 54,
S€ property af
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f,a""“‘ ‘iF’-' 1,50,000 %

I | 9RT 54

‘lWWIWﬁQOIQQO
mi"’ﬁ’ﬁwaﬁﬂﬁﬁﬁﬁaﬁ|
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(b) Explain the treatment of advance Mon
forfeited under section 51 under the heag

income from capital gains. 3

%ﬁﬂaw@sﬁﬁm%aﬁwsl%
dBd ST SIIH g9 H IUAR gy,

- (c) Explain the assets those are excluded frop
the definition of capital asset. :

S. Arun, (age 40 years) is a totally blind resident

individual (certified by medical authority). He
has furnished the following information
Pertaining to Previous year 2018- 19:
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8 from lottery (Net) : ¥ 70,000
i (Ae) 70,000 ¢

nterest (savings bank) : ¥ 12,000 +
)eposit : T 30,000

'j(m RO 12,000! + anafiy sy

ance money forfeited + 40,000
e e S 2 40,000 R

o fefiree @ @i ¢ 9,50,000 %
' md investments :

i ﬁ' in Ns‘e**wrl issue made on

'r@.’ 5 |

‘e'vm B el @

P.T.O,

)
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(a)

Donation to Prime Ministers Nationa] g
Fund : ¥ 30,000 "1
g S e IS AN A ¢ 30,0003

Payment of medical insurance premium by §

the assessee for his dependent father who§

;s resident and 62 years of age : < 35,0004 |
paid by cheque |
awﬁ62aﬁﬂexﬁélﬁ'ﬁﬂ%mfi‘fﬂfﬁ?ﬁm |
o5 T I A T

Determine the net taxable income of Arun §

for the Assessment Year 2019 - 20.
e g 2019 - 20 STET W Setcasiind |
o @ ferEieer Y |
| ~ OR
srerar

Explain the provisions regarding set off and

carry forward of loss under the head ‘Income€
from House€ Property’. 4

mzﬁﬁqﬁﬁm%mw%aﬁﬁ
22
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\ is a minor daughter of Mr. Suresh and
'_j-"Rekha._ For Previous Year 2018-19,

I

gran has an income of I 65,000 from

‘ '._;:-‘?‘._;of Kiran’s income for AY 2019-20 ? In light of
: this situation, explain the provisions relating
to clubbing of income of a minor child under

~ section 64(1A) of Income tax act, 1961.

B o @ ol g Y @ A R fed
a4 2018-19 & fw, BREer =61 @i dErie |
™ | 65,0003 o &S B HEr-Rar &

iRt S ST 5,89,000 ¥ AR 6,58,000 3
A T ¥ 2019-20 @& AT RO A o &
Ty § B e B A ¥ ? g Rufy
® Had § |, onwey fufEE, 1961 @ AW
 64(1A) B Ted UFH ATEIRET g= W ST H
- Al ¥ HEE g @ S B

23 : P T.0.

e —
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