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k- i be written either in English or in Hmdt but the same medium should be used
e throughout the paper.
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Attempt all questions. All questions carry equal marks.
@ G St &1 T T % ow a8
= (a) How to determine residential status of an Individual and a Company?
% Al SR Th U @t Qg Rafa & fgior 38 & 87 ' 5
] (b) The following are the incomes of Mr. Aman for the previous year 2015-16:

Rs.
(i) Income from agricu.lture in Bangladesh 1,20,000
(i1) Sa]ary received i 1n Indla for semces rendered in Iraq (computed) 1,80,000
(i) Income from busmess carried on in Kathmandu controlled from
Lucknow (one-third received in India) 96,000
(iv) Dividend from a domestic company 16,000
(v) Interest eamned and received in Australia from Bank Deposits there 26,000
(vi) Pension ﬁ‘om j’ormer en;ploysr in India but received in Sri Lanka 56,000
Compute Mr. Aman’s Gross To4Ir_1come ifhe is (a) Resident and ordinarily resident, (b) Resident
) notordmanlyreﬂ,' ntand ( )Non-RemdentmIndla
' S A e P o
, ®o
e 1,20,000
; R e & o Rer T A 1,80,000
@S 4§ R T
96,000
16,000
P.T.O.
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5
‘ﬁfrAusirhha His matemal grandfather was b

ia on Apnl 7, 2015 to complete 2 foreign assignment of his employ
10c 4,2015. Mrs. X isROR in India for the previous yearg‘

A No. of days when Mr. X was in India

179

o 182

180

)

175

b

'tlygar 2016-17.

T 1932 % WER & Frwe T A
e % e e 1 g0 w5
| Bl X fsatr o 2015-16 ¢
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years) received the following emoluments during the previous year 2015-16: :
00,000. DA (not forming part of salary) 10% of salary. Bonus Rs. 78,000, Education
per month for 2 children. Commission (fixed) Rs. 46,000. The employer provides
0dation in Hyderabpd. Lease rent of unfurnished accommodation is Rs. 56,000.
Provides Furniture costing Rs. 36,000 (WDV Rs. 14,000) and two AC’s (rent paid
gesh contributed 11% of his salary towards RPF. His employer also makes a
- Interest is credited to his RPF account @ 10%. He also received interest
sits Rs. 2,56,000.

le income and tax liability for the assessment year 2016-17 on the assumption that
,000 towards PPF.

ﬁﬁeﬁa& 2015-16 % IR Ffofaa aRafert o< g
) BO; HEMS WAl (M1 37 1 90T T 8) 3 T 10%; A 78,000 Fo; A
R A1 2 w=t & frg; Fee (ReR) 46,000 To | Rt Rewrar & R

T 36,000 Fo & (WDV 14,000 o) iR 2 Tt (RmT 11,000 3 far mar

S 4 T 11% RPF & ST 60T & | TaeT R 368 a0t & ORr

&1 = 10% % W ¥ D RPF @ & o7 01 & St 1 T 2,56,000 Fo
o A o W A ¥ ‘

1
Or (3raan)

ome of Mr. Y (62 years), resident of India, for financial year

) for private and official use. All expenses of

paid by the employer.

P.T.O.
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“es4,00,000),

PR Y (62 av) Ra § P 1 6 A ad 2015-16 & FC o & e P

provident fund account to which his Moy,

: 0 fhi’galarywrmgﬂmd
'(0 He contributed 15% o ,52,000!1adbecncredimdwm

made matching contribution. Interest @ 13% p-2. m-mgfls 0

aforesaid recognized provident fund account during the previous year on 10.12.2015.
() He invested Rs. 40,000 in National Saving Certificate IX issue and paid Rs. 10,000 towargs
policy taken on the life of Mrs. Y (sum assured R,

life insurance premlum for an insurance
(h) Mediclaim insurance prcmmm (for policy taken for the benefit of Y, Mrs. Y and children) paid
Rs. 35,000.
‘Compute the total income and tax liability of Mr. Y for the assessment year 2016-17.

5

(®) T T 65,000 To IR e

(@) wETE aET o A B 0%
(1) 9REET =T 2,000 Fo ¥y AE

- (@) ﬁmYém%mmﬁmﬁaaﬁuﬁqﬁﬁWWaﬁﬁ%ﬁﬁm

%o T 41| IR Pl St Zw e
(3 ‘ﬁWMHMWémlmwa&m%mmﬁnﬁeﬁmﬁ’raﬁ%—
_m@mm%mmmmﬁmﬁmmmm

i

*ﬁmtl 13% !ﬁfa&aﬂu :55 000 Fo
LR a&ﬁmaa 10-12-2015 T 3

S @%\mﬂﬁr R

gl

R BT ¥ i st v e 9 ¢
000 To fRu %\ X

S W s v
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R 24 & ST TR o 7 GOl (qof @ SR 0 @ fg @ @ Fwo) w oA

% FEY § ST FA B an § s @1 REE @i A g

@ BT W& T HuRy § ein

() WAREE Ry & A 6

Or (M)

Mr. Himanshu owns a house. 50% of it is being used by Mr. Himanshu for his own business and 50%
of the house is let out @ Rs. 25,000 p.m. However, it remained vacant for two months. Fair rent of the
entire house is Rs. 40,000 p.m., municipal valuation Rs. 38,000 p.m. and municipal tax paid is Rs. 8,000.
Insurance premium paid is Rs. 12,000, repair charges Rs. 10,000 and depreciation of the entire house
is Rs. 26,000. His business income ﬁefow charging expenditure relating to house property is Rs.
7,00,000. During the previous year, he gets bank interest on fixed deposits (amount of interest being Rs.
80,000, before deduction of tax at source). g
Compute his total income‘ and tax liability for the assessment year 2016-17.

- e Remiy 1 St wh W ¥ R 50% frex feuiy @ o e & g @ aar
& S R T 50% 25,000 Fo U 7 RIY W Rar gom ¥ | qefy 7@ & A @ o @l ge
T | S0 BX T Sfua fTEr 40,000 Fo I ATE &, ARG gl 38,000 Fo WY HE
3R 8 e HX S [ 8,000 Bo & & | dimr diftaw 3 12,000 Fo R ¥ 1w @
10,000 To 3R HYOF B HT YA 26,000 To TN & | IHH AIET & M4, & I &
Hefere @l T H1eA & e 7,00,000 Fo & | Few a9 F IR 7wl WSt W §H & @
Frem &1 69 @ R BT § Tew = B RN 80,000 Fo oY
a! FERer a9 2016-17 % R & A SR H ARG B AHT FR0C 11

(a) Mr Albc;:rt'acquired a residential house in March 2006 for Rs. 8,00,000, Expenditure on
improvement (being construction of! additional floor) incurred during 2011-12 isRs. 6,00,000. He
sold the house property in September 2015 for Rs. 90,00,000 (stamp duty value : Rs. 92,00,000)
He acquired a residential house in March 2016 for Rs. 15,00,000. He invested Rs. 10,000 in
capital gains bonds issued by Nationai Highways Authority of India (NHAI) during December
2016. '

te the cap:tal gam chargeable to tax { for the assessment year 2016-17.
lnd,ex: ‘ F Y 2005-06 497

g -f FY2011 12 785
fs w L:'*.; ! & r

t "l s : PT.O.
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=z w@ad 3 8,00,000 aoﬂ‘aﬁmosﬂ‘wmmwﬁhﬁmntﬂ%w
W 2011-12 § 6,00,000 Fo @ Y (RRE A B FHEIT W) | I T 6wy o
et 2015 ¥ 9,00,000 To F I AT (R L 92,00,000 Fo W ) | Raww 2016 %
10,000 %o @nmﬁﬁmaﬁwaﬁmmmmmmm
g

ﬁﬂha&eowu%ﬁq@mmwmaﬁaﬁmwaﬁmmr
WA Wi gEeis: facia af 2005-06 = 497

. focf ad 201112 = 785

ﬁﬁﬁﬂaﬁzols.-ls—losl 6
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.~ Interest on bonds

| - Rs, 1,80,000
- Long-term capital gaing - Rs.6,00,000
Glﬁ received from g non-resident friend
through electronic transfer Rs.4,00,000

Glﬁ of a new computer received from a friend (value being Rs. 70,000).

Pa)'rm':nt of insurance premium on the

life of Spouse (sum assured Rs. 1,00,000) - Rs. 8,000

'_ Contribution towards RPF ~ Rs.30,000

_ - Contribution towards PPF ) Rs. 10,000

‘*;I;uiﬁon fees of Mr. X’s Son ~ Rs.20,000

ent of premium on ov\;n mediclaimpolicy ~ Rs. 25,000

i) Net Income, (i) Tax Liability of Mr. X for the assessment year2016-17.

) U6 I w3 A A 2016 B e & few a9 @ R

—  40,80,000 %o
—  4,50,000 Bo
—  1,80,000 Fo
—  6,00,000 Fo
B ST E

gy — 400,000 o
(70,000 Bo g FT) F ur fopaT
e orer foRam

: 8,000 o
130,000 Fo
10,000 To
| w 20,000 Fo
et a1 i R 25,000 Bo

11

P.T.O.
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8
R (arer)
Write short notes on the followmg ‘ \ s
(@)  Set off and carry forward or busmess losses S i el ﬁ
(®)  Deduction under section 80C. e
e w R foogofy RRRACE o imats  e

@) mmmwmmm%ﬂmﬁ
(E) URT 80C a}awfaaraﬁm
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