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(a) Give necessary journal entries for fi ,-
following cases:
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Rs. 2 per share as application money but did not pay the 2

money of 5 (including premium) per share and the first call ¢
per share. Out of these, 200 shares were reissued to Mahesh credy
as fully paid up for Rs. 9 per share. Excess application money

adjusted towards allotment money.

(iii) Write short note on the following :

Issue of Securities at Premium

Conditions for Buy-Back of shares

OR

(b) The Balance Sheet of Vibhuiti Ltd. as on 31st March, 2015 was as follows:

Notes

EQUITY AND LIABILITIES

[ Share Capital

Reserves and Surplus
Current Liabilities — Trade Payables

ASSETS

Non-Current Assets
Tangible Fixed Assets

Current Assets

(a) Investments at cost

(b) Inventories

(c) Trade Receivables

(d) Cash at Bank

Notes to Accounts

1. SHARE CAPITAL
12% Preference Shares of Rs. 100 each fully paid up

Equity Shares of Rs. 10 each fully paid

2. RESERVES AND SURPLUS
Securities Premium
Surplus Account
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Rs. 1,00,000. Shortfall in cash, 1f any, \

Pass Journal entries and prepare the ba
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o forg a9 3 600 AW B

&1 ¥ feran o faRg 5 (9

Scanned with CamScanner




5495

it

e
e =

A | S Hfaftedr wifsg ﬁ;w%mw%‘

4
W G \T\ e
,00
FRfef sk sfmy \T\ 440’,_
T St - =l 3 e ]=60»0,.
wRerer e 100,00y
H -9 qRagfy 5
L ALl 37,00,00
L o e — o
W 12,00,
@) Sma T ———— 15,50,
(F) 9% ¥ A 450;
an 71,00,0
ﬁaar-a‘:z
=Rl
12% IR FR - wew 2100 wiy IR 15,00,00
T T 10 9fy Tor = eomd IR 50,00,000
! 65,00,000
73 aﬂt@rﬁf 3R sy
S i 40,00
e ot | 4.00.00
A [ 440,000
1 30 2015 =t FRwe wea 3 10% = fifias w3 5
ﬁamlﬁ%mmwzs%aﬁmﬁwﬁw '
i AR B MEw w® 109 IR 3 i -
%1,00 ooowmmésm&m

2. (a) Reynolds Ltd. issued 15% 40,000 debent -

January 2010, redeemable at a premium of
fund is created for the purpose of redem;
money is invested in 5% Government Secu;

e to be made in multiples of Rs. 100 onl-";’
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(b)

5

at 5% over 5 years amounts to Rs.5.5256. Investments realised
Rs. 35,00,000 on 31st December 2014 and bank balance on that date was
Rs. 15,00,000 before receipt of interest and sale of Government Securities.

Show Debentures A/c, Sinking Fund A/c, Sinking Fund Investment A/c and
Bank Alc.

Bank A/c is to be prepared only on 31st December 2014. All calculations
are to be made in nearest rupee. (15)

OR

The following is the Trial Balance of R.S. Limit
2075

Balance/Surplus in Statement of Profi

Stock of finished goods (1-4-2014)
Purchases of raw materials
Sales
Sales returns/Raw materials—Returns
Manufacturing expenses
12% bank loan (long-term)
Salaries
Directors’ remuneration
Building (cost)
Plant and machinery (cost)
Provision for depreciation :
On building
On plant and machinery
Trade debtors
Trade creditors
Advance tax
Auditor’s fees for audit
Interim dividend paid

rovision for bad debts
share capital (Fully Paid
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Additional Information :
(i) Stock of finished goods on 31-3-2014 was Rs. 2,00,000.
(ii) Depreciate building 5% on cost and plant and machinery 10% on cost.
(i) Make provision for tax at 40%.

(iv) Provision for bad debts is to be created at 2% on debtors.

(v) A machine purchased for Rs. 5_0,000 was wron,
account, :

(vi) Bank Loan was raised on 1, Octobe
(vi)) Write off preliminary expenses.

(viii) The Board of Directors recommended :
’ capital (excluding interim dividend).

(ix) Corporate Dividend Tax is 17%.

(x) There was neither opening stock of ra
raw materials.

(xi) Director’s remuneration includes Rs
attend only Board meetings and are

with the company.

(x11) Authorised capital consists of Rs. 1,
% i each.
(xiii) Manufacturing expenses include wa
Prepare Statement of Profit and Loss

2015, the Balance Sheet as at the date an
Revised Schedule III of the Companies A
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The balance sheet of B Ltd. as on

. ‘-:ﬁoilpws_:- A i L T e -/.- o 2l
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EQUITY AND LIABILITIES

Share Capital Rs.
50,000 Equity Shares of Rs. 10 each 5,00,000
2,000 10% Preference Shares of 100 each 2,00,000
General Reserve 1,20,000
Surplus Account 2 80,000
9% Debentures k.. 1,00;000
Trade Creditors 1,50,000

ASSETS

Goodwill

Land and Building
Plant and Machinery
Stock

Trade Debtors

Bills Receivables
Cash at Bank

Preliminary Expenses

A Ltd. acquired all assets and all liabi itie
of absorption the assets were valued 2

Goodwill
Land and Building
Plant and Machinery
Stock

Trade Debtors
| Bills Receivables

 One-fourth of purchase consideration W
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The cost of liquidation amounting to Rs 10,000 was p
cash received from A Ltd. Debentureholders of B Ltd.
issue of 10% Own debentures by A Ltd. o

e
oy
o

You are required to :

(1) Prepare Realisation Account, Preference Shareléiféj'ﬂ

Account, Equity Sharcholders Account and Ca
and 2

(1) Pass journal entries in the books of A Ltd. 4

0 T R e gl
s ¥y R =i

(b) The following is the balanc
2015 :—

EQUITY AND LIABILITIEi
Share Capital: '

Equity Share Capital (2,00 000-
of Rs. 10 each, Rs. 8 called;, )
Profit & Loss Account (Defici
10% Preference Share Capital
12% Debentures
Unsecured Loan 3
Trade Creditors
Bank Overdraft

ASSETS
Goodwill #
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The following scheme qf reconstruct
Court :

(1) Uncalled capital is to pe called ub iﬁ i
be reduced to Rs. 6 each

(i1) Preference Shareholders agre
Dividend. |

(iii) 12% debenture-holders acce

in full satisfaction of the
(iv) Trade Creditors are to f

(v) Investments are to be t
the Bank Overdr'aft.

(vi) Inventories are overvalued
brought down to Rs. 4,00,0_-(-1'

(vii) Provision for Doubtful Deb
Debtors.

(viii) Unsecured Loan was satisfi

in full satisfaction of their
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The following scheme of recontodehs :
n s dulyl- S Seger
I m? ;

Court:

the Bank Overdt'aft.

nventories are overvalued by

(vi) 1
down to Rs. 4,00,00_0‘;'--

brought
(vil) Provision for Doubtfnl Deb @
Debtors. : w‘y
. (viii) Unsecured Loan was satisﬁeﬁ?
’ in full s

(ix) Write off Profit & Lo
onstructlon Accoun :

s not to be

in Rec
Goodwill i

requested to P2

You are
ction Account m 1€

the Reconstru
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S I & B Ltd. 30 onfiie 93 & fafma 3 B Lid. & sieema 37 ura) @i
& fear v | qRE T (310,000) @1 A Ltd, & Wt 966 F B Lid. 11 fawar
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(i) e o, SfEEE a3, A Lid. o, 3fFadt faeare o Ak
6 A Ahg oAl R & B, 3

(i) A Ltd. =0 qeael 3 we wfafteat et 2 |
32adri

(@) Strong Ltd. =1 31 w2015 R g 7 feforfas 2

AT gull
| 2Rt 3 TR (38 oM, 310 why dw @
- 2,00,000 = Fw) 16,00,000
- Bl S (en s Fore s (8,00,000)
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1,30,000
3,20,000
1,50,000
1,00,000
AR 23,00,000
3
90,000
7,00,000
6,00,000
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e et
feran e |
(ii) Wm@%aﬁmmaﬁ@?ﬁmﬁ
(ii) 12% oA aRe T s T @ ot Frer # 265,000 A
T W R Y | :
(iv)amﬁawﬁ%aﬁmﬁfézo%ﬁzagﬁmr
(v)aﬁﬁmgﬁﬁﬁmﬁﬁ%ﬁaﬁaﬁﬁﬁml

(vi) e G @ 21,00,000 BRI SR AeA fRET T S A P

74,00,000 & fear smeam 1
(vii) fafaer 2Rl 5% 9 ® W Ay F=om

(viii) 3wfera ==on @it ofd 37 @& & qof
BRI & TS |

(ix) Swfaa fagsll =t & ¥ W @
A - B o T Jeia fhar s

maﬁf&aaﬁawﬁﬁaﬁﬁmaﬂtsmn
femarzy | 9 '

What do you mean by Cash & Cash equ
types of activities which affect the cast
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Rs.
80,00,000
b Less: Cost of Goods Sold (35,00,000)
45,00,000
$ss: Salary 8,90,000
| 1,30,000
‘Bad Debts 80,000
Depreciation 2,50,000
Goodwill written off 75,000
" dvertisement 1,15,000
Loss on Sale of Fixed Assets 1,60,000
;l'OViSiOIl for Income Tax 7.20,000
| (24,20,000)
20.80.000
Balance as on Balance as on
31/3/2014 31/3/2015
Rs. Rs.
45,000 55,000
52,000 72,000
10,000 5,000
38,000 30,000
15,000 20,000

hod, prepare Cash Flows from Operating Activities
(3+12=15)

o

OR
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Balance sheet of PQR Ltd.

Particulars As at 31.3.2013
I. Equity and liabilities
Shareholders fund
Equity share capital 3,00,000
10% preference capital 2,00,000
Reserve and surplus 1,10,000
Non-current liabilities 7
10% debentures 1,00,000
Current liabilities 80,000
7,90,000
II. Assets
Non-current assets
Tangible assets (net) 5,10,000
Intangible assets (goodwill) o
Investment 30,000 |
Current assets ‘
Inventories
Trade receivables
Cash at bank
Other current assets (discount on issue
of debentures)

Additional information :
reference shares were redeemed

Debentures worth Rs. 100,000 wer
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(vi) Depreciation charges on fixed assets (tangible assets) during 2013-14 was

(@) 3T AHQ Sﬂﬁﬁ-gﬁ%wwﬁf%?m—mﬁmﬁaﬁwﬁamﬁaﬁ

fraraem @ fafay wER @ qag ¥ e Fifw |
(@) XLtd. @t 31 9= 2015 @ faiia guT 34 waw 2
' 4
faeht 8 80,00,000
HOTET ; fahld Aol & AN (35,00,000)
45,00,000
HeTae: dad 8,90,000
ferman 1,30,000
e 80,000
AT 2,50,000
srqfefaa Efae 75,000
s 1,15,000
for aRaafeal @ B w E 1,60,000
3AET *® ﬁ](f YA 7,20,000
(24,20,000)
g I 20.80,000
sifafRaa o= :
31/3/2014 31/3/2015
w79 (%) @ 7w ()
e 45,000 55,000
fafqer ¥R 52,000 72,000
qdea e 10,000 5,000
fafy deR 38,000 30,000
¥ SiaETE 15,000 20,000
PTO.
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Fd A= e
(i) iftr I & 31.3.2014 W 10% & Afigs g2 A o
(i) 31.3.2014 @ T100,000 F7 & ForT= T e M|

(ii) (=) 2013-14% 2012-13 af & fore 3t Siie e A 0 10% AT
AT e T (@) O T W e SR

(iv) ST R ) aRERA 250,000 3 e T S ww @ o weT WA A &4 A |
= uRaafal F 322,000 & €I, 220,000 7Y 30 TB00O Tfaet Ffre o 1

(v) 40,000 @ ¥& T ed T i 125,000 3 I T

(vi) feor aRtgafeal (T aiEdt) ® 2013-14 & 2 IRk Feger™ 360,000 =T 1

y Ratio Analysis? Explain limitations of Ratio

(a) What do you mean b
(5)

Analysis.

(b) The balance sheets of AQ Ltd and BQ Ltd as at 31* march 2014 were as

follows :

Particulars AQLtd BQ Lid st
1 (Rs. In lakhs) | (Rs. In lakhs)
1. Equity and liabilities '
Equity share capital 500 800
Reserve surplus 200 280
,ong term loan 100 20
Surrent liabilities 200 30052 Tl
1000 1400 5
I. Assets
ixed assets 400 580
ventories 120 170
e receivables 250 360
- current assets 230 290
' 1000 1400

7.0,
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qces extracted from profit and loss stateme

Some of the bala

AQ Ltd
(Rs. In lakhs)

(i) Sales (only credit) 1200

(i) EBIT (earning before

interest tax) 120

(iii) Both companies earn gross
profit of 20% on sales

You are required to:

(a) Calculate -
(i) Debtor’s turnover ratio

(ii) Stock turnover ratio
(iii) Return on capital emplc

(b) Comment on the performance
above mentioned ratios in br
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a) (i) B Ltd has a current ratio of 4 and its liquid ratio is 3:1. If the

inventory is 30,000. Find out the value of current liabilities, current

assets and liquid assets.

(i) From the following information calculate opening stock and closing

stock :

Stock turnover ratio: 5 times
Cost of goods sold: 1,50,000

Closing stock was more by Rs. 4,000 than the opening

(¢) From the following information of PQR Ltd, calculate for équ
(i) Earnings per share, and

(i) Price earnings ratio

Equity share capital Rs. 30,00,000 (30,000 e
Rs. 100 each)
10% preference share capital Rs. 10,00,000 (1,00,00'0;13;
4 Rs. 10 each) '
| Profits before tax Rs. 20,00,000
| Tax rate 20%
Market price of PQR Ltd on
one equity share Rs. 200

() e foer & S o R & 7 i fawerr i EY

Scanned with CamScanner



5495

22

=

AQ Ltd oy

1. sfaadt 3k 2mamy
gfeadt s o

Rod avew
HFHTAT 20

qAAA SqaT

R e %) | (7w

500 8.
200 2§i
100 2
200 300

11. |ufwar

g
A Fqqfar
AT

= W
I A |qaftar

1000 1400

400

120
250
23048

H W, A IR B Rede ¥ A Frewer

1000

AQ Ltd ;

(i) fosit (Paer gur)

1200

(ii) =T X 99 stee

(ﬁi)étﬁ;ahﬁhﬁfﬁ@ﬂﬁj*ﬁg”'fnfﬂ

ISRISE P (e &
Pt
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(iv) "o frafte” srgore e e fevoht e

(7) (i) BLtd. 90 < 377w 4 % ik S e o 301 2 e

® | W M e e, e aRafEt s awe TRaaRmEt 5 @
I |

(ii) Fremierfias s & smefirn i sk s wie a1 wRerr AR :
Wi AT ATI D 5

-’ fashia e & e - 1,50,000

it i TR T A 34,000 S o

Ld. o Frefier e 3 <@ T @ fo R i -

-
=i
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730,00,000 (3100 ¥

fadt @ Io
W)
10% FfFe TE Iu £10,00,000
LSS 20%
v zfFadl W W PQR Ltd

1 AR
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