apet e .
oo P ~ Roil No. |
g L] ]
5638 i

EQueStlon Pap . e
7 . 241403 =l

gt Code Lo il , , G
¥ J - @osi Accountmg 5

¢ the Xk .

he Course . B.Com. (Hons.) /
o of :
% IV
st '
o i3 Hou_rs- _ = . - : Maximum Marks - 75

it y_oulr Roll No. on the top immedia-tely on receipt of this question paper.)
@mm%fﬂaﬁ@wﬁqﬂqﬁuﬁﬁawmmwwo

\Fore T Answers may be written ezther n Enghsh or in Hmd1 but the same medium should

be used throughout the paper

m_—ww—wwwmmﬁamwwﬁﬁmmvﬁw
| > WWWW@%'\HH@\

Attempt All questlons
All | questiéns carry equa‘l marks.
wit T P sF W ¥

. _1' (@) “Eyohi_tipn of Cost Accounting is ﬁe_ outcome of deficiencies in Financial Accounting™

~ Discuss the statement, ’

P.TO.
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(2) o

®) Nfdhj Industries gives you the following data pertaining to materja] . ,

Supply period | 4108 mongyg
Consurhption rate :

e M@dmwn 600 units per m Onth

Minimum 100 units per Mong,

A | ~ 300 units Per mopg,

 Yearly ' ' ; 14,400 units

Storage costs afe 50% of stock value. Ordering costs are Rs, 4(q Pr orge .
- ‘per unit of material is Rs. 64. . i

e Corﬁpute
. | (I) Econormc Order Quantlty
I I Re order level

; I-(HD Mlmmum stock level

. @), Maxunum stock level

E | '(V) Average stock level, : = g )
@". RuuclicieicT e 1YY (Evolutlon) o=t é@m ﬁ ?m“ﬁqv:ﬁ HT Yoy 3
S ®T U Hfqw

®) ﬁﬁmwm@wﬁuﬁﬁwﬁﬁgﬁmﬁaﬁg

Y arafy _ -' f

43 8w
S ,_ 600 = ¥ e
e s
qIfsish

14,400 3978

-
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(3.).
ﬁgi:ﬁq N 50% €1 R T oy W 400 3. 1 o ::
o
g e R RIUY
@ T T T
i zf{aﬂ =Y
qv) S T W
W) ATE WY Wil
Or
(3teran)

" Explai_n- the concepts of “Cost Unit” and “Cost Centre” with the help of

exaiﬁple‘s. >

d) From the following information, work out the productior_l_-.hdur rate of recovery of
overheads in Department A, B and C of Noya Electricals Ltd : -

J

10
Total_ . Prqld;uction De'p;l_rtments” - Service Departments
Tt Ahgs B de L D B
I O R SR
Rent 1000 200 400 150 ~ 150. 100
Eleciity 00 s 8% . 30 20 20
Fire Insuralﬁxf:_ 400 80 160 60 60 40
Plant Deprécia{ion 4000 1000 1500 1000 300 200
Tmp;,n. ok 45.0" 50 50 50 100 150
Estimated Woﬂdng o 1000 2500 1800
| ' P.T.O.
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(4)
Expenses of the Service Departments D and E are appory Oneq
as under
A B C- D E :
D 30%  40% 20% — 10%
E 10% 20% 50% 20% —
(C‘) -\Eham Hm s_cm,gn Gﬂ'( um #n aﬂ mm Em :mm
(@) Trfefag gam & suResa & g yrltrﬂms?rﬁam wﬁ,ﬁ *

AR C * IqEA W HA I H A FAC
7T Fre e Fa

'?’.' _ A B :mm

| - ? ? -, 7
| m | 1000 200 400 150 15 IE:
et 200 . 50 80 30 0oy
“ﬁ:’aﬁm | | 400 80 160 o S 60
wmﬁz a0 1000 100 1000’ -. oy
CwmE w0 s s m of

ST fe 2 1000 2500 1860 .

1 9 D o E % o g ywR Al
| A B CEERi g

D 30% 40% 20% — 10%

B 10% 20% 50% 20% — . R k-

)
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L3y
’ t by overtime wag 78 - | "
ean €5 0 State its treat; |
What 5 m reatinent
{o P
} ; from lhe foilowmg information compute maclune hour rage .
(
Cost of machine
T 44,000
Scrap Vlaue
p via T 4,000

: Rent for the workshop

325,000 per annum
General lighting for the workshop :

% 160 per month
v Pt consumption 20 units per hour

' @ %20 for every 100 units
'Aflm:i.rﬁétrative ‘expéns_,es alloqated to the machine < 4,000 per annum
: ;_: Repalil‘s apd_maintenance 75% of depreciation

_ warlk\s_t‘mp é.upervisot’s _salary & | 3 3,060 ﬁer month
| Es_tiﬁl'ated working time per yeaf. 50 __wéeks of 40 hours each

-Seﬁing. up time which is'regarded as pfoducti_ixeﬂlime - 200 hours per year

No power 1s consumed dunng settmg—up time

Effectwe hfe of the machine 10 years

'_The machine occupies 1/4th area of the workshop. The supervisor is expected to devote

1/31‘(1 of his‘iime in supervising the machine. = . 10

(a) aﬂmmw@@waﬁm%7mmé@mﬁwwaﬂh‘
ﬁ’f@\m ' ' :

BI.0O.
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B R R e p————
g5 -WW(Scrap vlaue) ?qiﬁ
| L t
RIS TR T %‘
¥ 169
20 R W s wie @ swEm @ % 9 ]ﬁ*
0 3% 1,
T H ST T o 0
o , e ?40001;]3,
FERICT GUEESR & 39 J{
GooRT '?300091%2?
Wﬁayﬁaﬁ‘m‘qﬁﬁm 5 ‘_ 40&%9@?%—50%
T SRS T e 200 5 ¥ 5
W HoR F S B wkw Iy
g 105
wsﬂqmwaﬁvlmaiaém%i.mﬁmﬁwﬁﬁagm

. % ) “’
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' followmga prepare a Gt il Productlon Statem ¢t o f1\]31}’01111«:1 Stoves
) Ftom faCturmg Co. for the year 2015- 16 _ : -

a0l

<

ok of mlaterials on 01-94—2015 35,00-0

Ssmck of‘ -r'naterials on 31-03-2016 4,900

purchase of matenals 52,500

Factory ..‘*.’ag‘es_ ' LS _ 95,006

_Féct@'-l'ekpeases _ 172,500

' E,stabhsmnent expehses 10,000

cgmpleted stoek in hand on 01-04- 2015 ' N

._ Completed stock in hand on 31-03-2016‘ 35,000

Sales ' 1,89,000

_The_ number 'df stoves manufactured du.ﬁrig' the' year 2(]1-5-16' was 4000,
The: oompany wants to quote for a contraet for the supply of 1000 Electric stoves during

the year 2016-17. The stoves to be quoted are of umform quahty and make similar to

those manufactured n the previous year; but cost of materials has increased by 1

and cost of factory labnur by 10%

Prepare a statement showing the price to be quoted to give the same percentage of
net proﬁt on turnover as was realized durmg the year 2015-16, assuming that the cost

. Q ' 10
".per umt of overhead charges will be the same as in 1he previous year.

PTO.
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' ' 568
istinguish between job cacrin. - - _ . .
N DISURgUsh Job COSﬁng and process costing

| Nmnber of taxies

10
: gl o | 7
Cost of each taxi | ._
_ ' : 20,000
- Salary of manager T
i of s
: SglaIY'_Df cleianer; 200 pm.
Salary of mechanic it
: I e i 600 p.m.
Insur 'at_'-'u’jé'prel_n'ium 5% per annum
ool i

' | 600 pet txi.
| Dri'\}'er’s salary | 672 p;m; pér taxi
' Annual Tepair. 1000 per taxi

-Tof:al life c')f a taxi isl about 2,00,060 km. A taxi runs in all, 3,000 km in a month of

‘which 30% it runs empty. Petrol consumption is one litre for 10 km @ ¥ 49. Oil and
other sundries are Rs. S per 100 km.
Calculatethe cost of running a taxi per km.

10

PTO.
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()’.
(Srgran)

Ekta Constructlons obtained a contact for Rs. 4,00,000. Work commenced on 1 January 2015.
th the followmg expenditure : |

‘Stores and materials

Rs. 72,000

Wages Rs. 65,000
 Plant and Tools Rs, 20,000
 Sundry Expenses "Rs. 5;30,0 i

-__Etsteblishmmt Charges k- Rs. il 700

The value of plant and tools on site on 31 December 2015 was 3 6 200. The value of stores

and matenals was ¥ 3 400 and the cost of uncertlﬁed work was ’<’ 21,900. It was later certified

for_? -25,_0_0_0. Cash received X 1,40,000 bemg 80% of werk.cemﬁed. '

Certain fnaterials costing ¥ 12,000 were unsuited to the contract ‘and were sold for

% 14,500. A portion of the plant was scrainped and sold for ¥ 2,300.

‘The contractor wished to take profit on this contract on 'estimation basis and the following

estimates. were made :
("1)‘ That the contract would be compléted by 30 September 2016. -

) That further wages required would be ¥ 71,500.

PTO.
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 (3) That further stores and materials required in addition to those ;

U[g

31 December 2015 would be ¥ 68, 600 and that of sundry CXpenses |,

Rs. 6,000.
4): That further plant and tools required would be % 25,000 which would haye reSidug

of ¥ 3 000 on completion of contract.

(5) That establishment expenses would cost the same per month as in 2015,
Q

That 2V% of total cost of the contract would be charged as a provision for COtigere:
: ' ESTcky

Prepare Contract Account

mmmaﬁ@wf‘aamooooowwm%uaﬁﬁzmsw~, .
%wmgﬁa-ﬁaﬂt% R o

sfern wE w - R_"s;'fz,ooo
R - - ¥ _Rs.._--_.65,'000 |
iz ‘lﬁtﬂw | A Rs. 20,000
g R_s. 5,300 @
I JUR Rs. 11,700

31ﬁw2015#wﬁ3q&iquwmmmzoo a1 sfeRo @ W
1 e ¥ 3,400 @1 iR sryETdigd 1 (uncertified work) 1 TR T 21,900 ot TR
frs@fzzsooosrqrqtamﬁmw: smwﬁﬁwﬁmaﬁmwmmuoooo
-mmﬁtama?lzooowﬁmﬁmmmv@ngﬁfmsooﬁwwr
m@mwawmﬁ?mooﬁﬁmw: L ,

!
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(1) 'qﬁi?nmﬁﬁﬂﬁ'{ 2016?13?‘{\{'[311‘&;{41;@1",

0 W@mmwmw?nsmm

(3) 3 fege, 201a@ta¢%ﬁaawqawzﬁﬁmwm€nﬁwséoomqm

bk 36,000 B

) Hﬁﬁﬁﬂwwwaﬁ@nsmowﬁwwwmﬁw_

g‘ﬁmmoooihm

5) zcam*—nuw 2015%ﬁiam€ram

(6)mm%mmmuwnﬁmﬁ mmz%%l%’m

W‘@ﬁlﬁ‘—r@t

v

(a) : Dlstmgulsh betwéen honﬁal lOss and abridnrial loss. Uiidcr proccss‘ costino.

5

(b) The followmg is. the Proﬁt and Loss Account of Ahaan and Sons for the year ending

3lst March 2016

meit and Loss Account for the year ending 31st March 2016

To Direct: Materials |

Rl D_irebt Labour

1 ’ifo-Fagt’dry Expenses -

Scanned with CamScanner

10,000

20,000

- 9,500
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To Administration Expenses

To Selling and Distribution expenses 3
To Interest on Capital 2 | J
To Goodwill \;vritten off

To Net Profit

'B}’Sales- s _ K hicils g :

30,
~ By Work-in-Progress in hand :
Direct Labour . 600
| " Direct Material 400
Factory Expenses 300 L B : K
By Finished Stock in hand - e < - 210
54,000

—

Cost'Accounts manual states that the factory overhéads are to be recovered at 50%
of direct wages, administratior overheads at 10% of works cost and selling and

distribution overheads @ Re. 1 per unit sold

‘The units of product sold and in- -hand were 4 000 and 257 respcctlve])'

_' Prepare L Statement_ of cost and profit as per.Cost Accounts.

2, Reconciiiation Statement.
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'f-amaaamﬁﬁmw%ﬁwm? T B
__.0%, _ Wmmarm%awﬁm@%q\

i

@
©
. (@

: exaxnples

- (B) ._ _What is Activity Based Costing ? State its advantages. -

DlStlnnglSh between controllable cost and uncontrollable cost by ngg &
_ arrp‘

'Dtsttngutsh between scrap and wastage How are. they treated in cogt 5 acuy
_ s §

, _:;_(d)_; :
. (e)'
Rate method of absorption of factory overheads

:"(c); ﬁaﬁawmeﬂ?aﬁaﬁawmﬁ@amwwﬁmm

w%)

-%ﬁaﬁm%mwmaaammﬁﬁtmwamw
.-ﬁaﬁfﬁaﬁﬁm

How would you treat prof t-on mcomplete contracts in cost accoums 7 Explan Vi

16 |
( ) Y

1 of S T l

aatﬂs‘swﬂ‘lﬁmﬁ“mﬁm 400”9“57%1?;

2. Ty foreRu (Reconcﬂtatton Statement)l
g Or

Explam in brief the Pereentage to Direct Labour Cost Method and Duect Laboy 3
i

EI;,W’[ (scrap) 941 LT (wastage) ff Eﬁ?ﬂ' 'ﬁﬁmﬂ 3% AT @Rﬁ T 74 f@

)
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568
0 Gaurav Handicrafts Ltd. gives you the following information for ;
) ke Or its factory working 6
“days in a week : |
() Hours as per Time Card
i 48 Hours
(i) Hours booked to jobs as per Job Card T
: ) ours

~(ii) Daily allowance for lunch, personal needs and fatigue

40 Minutes
(iv) Wage Rate per hour

< 20
~(v) The time not booked was due to breakdown of machinery, power failure
waiting for jobs.

You are required to compute idle time wages. How would you deal with such wages
~in Cost Accounts ? '

.(a.) w@r@mﬁ aﬁéﬁmﬁmwﬁm wm%@sﬁ ? ORET 9EEEd)
(b) Tiafafa enenfia arrrd?f@m am-‘% 7’3@%'@%?‘( N AU I
(©) @mﬁsﬁﬂmwﬁmmwﬁmﬁﬁmw&m

I . | |

i) wm%‘ﬁwﬁaﬁ e 4g B
(i) wi & (Job card)é‘@ma% amfsaaa% - 36 =2
(ﬂﬂf*«ﬁ*“ﬁ%ﬁnﬁwﬁwmmww@ﬁnwég 40 e
(v) s H TR W 220

(V) Wﬁﬁﬂaﬂmﬁmmﬁamaﬂtw$mwﬁmﬂ
 aTfEE (booked) THA |

ﬁmwm@ﬁmﬁmmwé@mﬁ@“@ﬂw
ﬁiﬁﬁ’

PTO.
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or
owing particulars relating ¢, Proceg
| e Aj,.
I

' e .
 etoctro p)_Ltdgwesth_. | | |
. (d) Vaﬂ.m E]ec cember 2015 B | ; *
: -frtheﬂ‘-"i’_‘fIh i '
Work-in-progres® 2015;500 units Materjg)
.12-2015 4
n
(Opening palance) - | Bl
3
Overheads .
| 64
\ l4
th — 19,500
Units introduced durmcr the month .
onth :
= ProceSSi ng costs occurred during the m R
b | ¢ 1,86:200
Materials ‘ '
A % 72,000
CLabow iy
Py A 106400 R &7
" Overheads L pe |
Output: | L |
e T i
‘Units transferred to Process B L BT |
. ' L R
Units scrapped (completely processed) = - | | |
g A o

Work-in-Progress (closmg ba]ance)

[Degree of completion : Materlals 100%, Labour and Overheads 50% ]
. : |[s
Normal loss in Pmcessmg is 5% of total- :nput and normal scrapped u#l |

-
v

fetch Re. 1 each.
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Tea
;‘Feparc the following statements for Process A for December 2015 .
; Statement of equivalent production
Statement of cost
h Stalémcnl of evaluation
(;-p) Process A account. P9

,'_-.

@ AR R () wE W A S W i e 20
F frefafas o Q. F

" o |
(Wi qW) 1-12:2015 - S00 TEE : :
-. | ol b 4,300
| ‘- I, . R #H 3.200
™ 6,400

14,200

- 3 ‘A & A gfiifeEd (Introduced) 3HE — 19,500
. HE & A ufma @ c
" . ? 21,8600
. - 72,000
- : 3 3,64.600
1,()6,400. AN
P.TO.:
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(20 )
fria (Olutput) :
I. T B W wiaia geEA
T g (ha: )
R (o ) |
[Tofar =1 fezh : R 100%, WQEWSO%]

m H W wf e e (Input) 1 5% T T <g,<rH (SCTapped) m

'Reluﬁma%%@mﬁwma}g;_ |
".ﬁwzolsﬁ%rqua%ﬁmﬁaﬁgaﬁawwﬁ

() THFRY (Equwalent) SAIG aﬂ lc:lcﬂui _.

. j(zz) T ﬁam

'(m) ?{eﬂﬁ faraTo
(z'ﬁl)j-m A T
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