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(a) Write your Roll No. on the top immediately
_on receipt of this question paper.
59 J97-97 % o< Bl 9 gRa o o¥ eresr
I dax o/

(b) Answer may be written ',éithér-in English

or in Hindi; but the same medium should
be used throughout the paper.

RH HST-UF IR SifSh r Rl Reh o
W H i, @feT sl oux e o W §
B =ifeT |
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1.

(c) Attempt all questiops. Marks are speqy
against each question.
qofi ue WA T AT sra#r}% i |
ey fereila 2 ,

(a) Mr. Pankaj Kapoor (50 years old) an Iy,
citizen left India for the first tim
7.9.2018 for employment in Hong Koy
earns the following incomes during
previous year 2018-19::

. dehst YR (S 50 aq) T HARGE 5
Y e § U & [T U9 aR i
07.9.2018 & WA BIg %41, 3= fg
2018-19 & a1 & 9T<7 fopan

Particulars . Amow
faaor 1 RN
Income from House property L
in India £ -

qRa § W -gekl d T

Fees for technical services &

rendered in India but received
in Hong Kong

'Wﬁawﬁﬁ@mﬁmaﬂﬁ |

Pl Y ST SNTHRRT # e ge

2 F
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Fee for technical services rendered 34,000
. in Dubai but received in Hong Kong
 ggg F aeprlel QdTd FET HG

I Yk SN BT H AT e

& Income earned from a businessin  2,00,000

Singapore which was controlled
 from Delhi % 50,000 is received in
~ India) -
am= (¥ 50,000 wRer § ure fram) :
Interest on debentures of an - 12,000

Indian éoinpany received in

Hong Kong

‘IIT’{Fﬁ'q B H OIS (%éa'{) a

ST S OBEERT H oaTaT g8

Rent from property in N epal 80,000
received in Hong Kong ' | |
Ui @ TRy & R G?r

- BRI H T g%

3 P.T.O.
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| tial status of Mr. Py,

r answer) and hlS ta'x
nt year 2019-2g

Income earned ¥ig
® chargeable to tax in the immeqy,
following ,ssessment ‘year. State
exceptions to this rule.
e ad & QX AR T N fy,
ﬁﬁm'@wélsﬂﬁﬂﬁ%mw
| OR
HECT

(a) Determine the taxable income and|
liability of Ms. Kalyani Rao (60 yearsef
for the assessment year 2019-20 fron
following information for the previous! (
2018-19: | '

‘maﬁf2018 19 Eﬁﬁ'x::[qaﬂ'reﬁﬁ
'%ﬁqﬁﬁﬁmmﬂw(wwaef)%ﬁ%rﬁ“

2019-20 =
i Eﬁfaﬂﬁamaﬂ?emﬂﬁf

Lot
B

T
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Particulars

RECE

(iv)

Gross salary per annum
iy o el A
Gross Agricultural Income
At B e o
Expenses incurréd

on earnihg agricultural
income .
B G o 3g wE W
gd B T @

NSC (VIII Issue)
purchased on 01.01.2019

T g o (STear fel)

fesies 01.01.2019 = =y
o o7

Contribution to Public

- Provident Fund

qeSie Afesy By § ofger

- 1,80,000

40,000

1,20,000

(b) Explain the term ‘assessee’.
BIEMET =E FH ARET HY |

S

P.T.O.
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5. Mr. Alok (a resident individual) retires
Reliance Retail Ltd. Bengaluru on Octobe, Ite
5018 after completing 19 years and 11 mop,
of service. He receives the fouﬂwir_

remuneration for the previous year 2018,

‘Compute his income under the head Salary,

assessment year 2019-20. E
By, ofel® (oTehd w aa @) Rery fy
ety e @ 19 a9 11 e & A
qeurq feies 31 erergy, 2018 I FATgd B3
aw fpd o 2018-19 F R Fr=t aiftifts
o< ¥ o frafer @ 2019-20 % R &

S 3 Ry e & Ao B |

Particulars | Amount (3)

ferareoT et (3) e
Basic Salary . 1,80,000 p.m. X
CGECCR| 1,80,000 gfeHE
Dearness Allowance 35% of Basic Salary

TR A (40% forming part of al

ret_irement benefits) |
T Ao B 35% (T
& T T BT O g 4

6
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erest free loan- | Employer company gives

dea = an interest free loan of
| < 6,00,000 0n 01.07.2018
which is fully repaid by Mr.
Alok on 27.10.2018. SBI
lending rate is 12% p.a.
=6 01.07.2018 =
- frEERT e %6,00,000
H ST IR T BN T S0
™. oTees 'R R
27.10.2018 =T gof Pam
Y & T | 7o o o
% S Bl AT & 12%
Tferas B |
% 68,000 p.m. (rent paid
by Mr. Alok is ¥ 65,000 p.m.
from 01.11.2018, he resides

in his own house)

< 68,000 uftmre (feAis

- 01.11.2018 & . o7«
a1 T 65,000 HRHEE
W RBpen T @w oue
fFeft 5 & @a €)

T P.7.0.

AR T
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Innova car (2494 c.c.)

T WY (2494 c.c)

Pension

dae

8

Car is owned by employ,
conipal'lY and provideq

re
to Mr. Alok for officig] A

well as personal purpog,
Diesel expenses and

Chauffeur’s salary i incury,
by Mr. Alok : 14,000 p, m_

ﬁtﬁzﬁnmﬁﬁaﬂ:ﬁﬁ}o
HR B . TAH B Iy
FRTTT T B Iwy
a‘sfﬁ%mnwaﬁzﬁqf

-C

o T % o . eney,

)T 14,000 ufeErs R 4,
T | "

$1,00,000 p.m. (he T

gets 40% of the Ipension :j

<
commuted for ¥ 20,00,000
on'01.11.2018)

< 1,00,000 ufmEme (ﬁ'«rrcf
01.11.2018 =hr Farer L

- 40% %zoooooo%ﬁﬁf

ST fRpe)
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iratuity | % 25,00,000 (Covered
%@ by payment of Gratuity
Act, 1972)

e

¥ 25,00,000 (=58 e
SR , 1972 % areeria)

ccumulated balance % 30,00,000

'611'1 Recognised '

rovident Fund

KIS EGRRUES

it from employer - < 18,000 -
E)inpany of Microwave o
wen at the time of

='t1rement

aﬁgﬂaﬁ%wﬁ?ﬂw

T @0 S9eR H ATgshiad

OR
- HET

(a) Give four instances Where annual value of

house property income is not charged to tax.
2

SEl T8 wERT A affe oMy uX Y el
AT T A9 Iwr (qep) AT

g - ik P.T.O.
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(b) Ms. Shilpi (a resident Individua]
years) owns three I:IOUSCS which 4,
by her for residential purposes. py,
following information, suggest whicy
should be opted as self occupi,
accordingly determin€ the income un,
head House Property for AY 2019-3g

ot et (55 o Bl IThT @R g
eﬁﬂﬁvﬁﬂaﬁﬂﬁ;ﬁ““@“%@i
Frefoiaa gol @ ST WX 4
A 9K oTB @F B SR F
Prfror g 2019-20 & [ T awp
¥ ot @ FrafRer @&

; |
Houses A B |
A9 @0 feEeer g <t 't
Municipal value 5,80,000 10,00,000 6!
e (i) s
" Fair Rent 5,88,000 10,00,000 63
e (%ax) R |
L
Standard Rent 6,00,000 - 10,00,000 &
q
w=d fhaan '
1
Municipal taxes o 10% 10% &
paid by her ' 5
e & a2 St o &g ,
NUCIE BRI __ |
10 \ ;'
\\ ,f
\ f'
L s
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sirs and Insurance 36,000 65,000 1,80,000

niﬁm _
R
A

rest on  Date of 11.08.2017 01.01.1998  02.04.2015

owed borrowing
tal IUR A DI
fafer

[pital was ~ Current 1,85,000 1,00,000 36,000

rowed for year's. interest
t:truction gaaE a9y &
e Arst
Aggregate 3,40,000 NA 4,30,000

perties)

of Pre
construction

period interest

(w=afa ﬁﬂTﬂTEﬁW%
¥ O T @
= TR

11 P.T.Q
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3. (.a)

Suresh is owner of two buildings Which,

used by him for his OWIl busir%ess. 1
written down value of these building
¥ 15,00,000 on 1.4.2018 a.md the rat,
depreciation allowable on this bl(?ck is 10:
He purchased another building
1 12.2018 for ¥ 25,00,000 and sold on,
the two old buildings on 1.3.2019 i
7 18,00,000. Transfer €eXpenses amoupy

. t03.20,000.

Compute the allowable depreciati,

~ taxable capital gain for the assessmg

year 2019-20. - . |
R A HAH B AN T ST S g

. 3O ol emeam # O TANT TR @R

Reffes 1.4.2018 @I IURIKT Hedl & F
? 15,00,000 gt /= B S 36 =%
[ 10% Heg A Wi fhar Tl Jd
femies 1.12.2018 @t ¥ 25,00,000 &
9o 9 fhar ofIX gear & ar weel 4§
e % 18,00,000  fsiep 1.3.2019 & F
X & Rrrenr serawer @ T 200

R |

MeRT af 2019-20 & @ ®9 ﬁ’
A R o a-dr G @ BT
B

12
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(b) XY & Co. a partnership firm has paid

(c)

interest @15%p.a. amounting to ¥ 90,000
and remuneration of ¥ 4,80,000 to its
partners during the previous year
2018-19. The book profits of the firm have
been computed at < 5,00,000. Calculate the

interest and remuneration allowable
u/s 40b. : 4
TR o E[]"5;0 qus Eﬁ‘cq:ﬁ Uh '{:ﬂ@m—a H

15% s & & & T 90,000 &R 480,000
3 o onfz & Rmer ad 2018-19 & omgd

R cErEs iy S A G I B IS G TR

¥ 5,00,000 @19 F TOEAT B FH T
u/s 403 F ITrl Wigpa =TT U da i

IO B |

Certain expenses are aliowed as a
deduction only when they have been
actually paid irrespective of the method of

accounting followed by the assessee. In this

‘regard discuss the provisions of section 43B

of the Income Tax Act. 3

v P.T.O. .
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OR
arerdrl
he followin nd Loss Account g f
The 1ollo _

Ashok for the year ended 31.3.2019. Compu; !
e from business for that year; <

1

g’ is the Profit &

his taxable incom

e arw-eis @ H7. a?éﬁzﬁzﬁwmgq -
af 31.3.2019 @ 3| Iq Y FAEF T
HT G A B TOET B : '

| =
¥ - 3 |
Opening stock 15,00,000 Sales 2,00,00,000
Purcha )00 Closin:
rchases 1,75,20,000 Closing 27,00,00%}
| g stock 1
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Wages £ 20,00,000  Gift from 1,00,000
o1l | | father
| | - R @
‘ SEIES
' Rent 70,000 ~ Sale of car 1,70,000’
Repairs of car 30,000 Income-tax 30,000
P dHl HATHA | ~ refund
SR aATadl
Medical . 30,000 R
- eXpenses
ferfereia @@=
 Audit fee 1,00,000 _ |
Depreciation 30,000
. of car
(o .
15 | P.T.O. . ;
9 | |

|

. e ..__..-_.u-u-—-—-ﬂ"'
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Advance 1,20,000

income-tax.
paid

i e
IR

Profit for

the year

af » g e P TR

16,00,000

——

-2;30,00’000 2’30’00’(}(

Following further information is givep
o7 Q\aﬁlﬁ =T geR % s . |
(i) Ashok carries on his business from reng;
‘premises half of which is used as hj

’ residence. \ .
M T e B ol Ry & W an
T & S g8 I STEART H IYGIT HI 8
(ii) Ashok bought a car during the year o
$2,00,000. He charged 15% depreciation
the value of car. The value of the block ¢
1.4.2018 was ¥ 4,00,000. One of the'cars 3
;h? block was: sold during the year fl;E
buSi,Z;),OOO. The cars are used 75% o
Ss and 25% for personal purposes:

16

a1
i
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a1t 3 °@ ad.® AW T 2,00,000 F o
m@ﬁaaﬁ-{w%w%aﬁqﬁzﬁraﬁﬁa‘{
cqfer | e 1.4.2018 B WMH H HHEA
2.4,00,000 af F ATT T HFA H T 0
%17ooooﬁaaﬁmlzmaﬁr3crc?m 75%
_ara;rrqqar%%alﬁﬁﬂﬁ@ﬂﬂﬂ

(iii) Medical expenses Were incurred during
sickness of Ashok for his treatment.

st @ S B A Rifeeia @ [
T
(iv) Wages include ¥ 60,000 on account of driver.

==Y 9 "7egd < 60,000 W T

(a) Manish sold gold ornaments on 7.6.2018
for a sum of ¥ 20,00,000. These were gifted
to him by his father who purchased them
in 1998 for ¥ 3,00,000. The fair market
value of the gold as on 1.4.2001 was
X 5,00,000. His father gifted the gold
ornaments to Manish on 24.4.2018. He

spent ¥ 10,00,000 till 31.7.2019 (the due
date for filing of the return) on construction

17 & - PT.O.
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perty and depoﬂiI
um of 2,506

of a house pro
¥ 7,00,000 on 31.7.

scheme and a further 8
on 31.8.2019. He does not 0Wn any d

house. Compute the capital gain Charge;,;

to tax for the assessment year 20 19%“

(CII - 2001-02 : 100; 2018-19: 280)

iy X fastiss 7.6.2018 @ X 20,00,y
1998 & % 3,00,000 & @ET o1 SIX
& ey @ R R 1.4.2001
areaie S @Ed < 5,00,000 €t @
R ¥ Rl 24.4.2018 B T 3R
oy @ SR § fREr aTl " F f
31.7.2019 (Rest W= @ FgiRd ) &
7o fmfr & ¥ 10,00,000 37X fee
31.7.2019 # ¥ 7,00,000 Ysir e 4
% o= @ Ry o ¥ 2,50,000F
[Er 31.8.2019 & Iad @y | I& ¥
ZTOCTT ﬂﬁé@i{%ﬂﬁﬂ‘cﬂv & &) fereiRer @
. 9-20 TSR &y g7 2 @
O IS | LR E i

(CII- 2001-02: 100; 2018-19 : 280)
- 18

§
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(b) Enumerate any four cases where the cost
of acquisition will be the cost to the previous
owner for the purpose of computing capital
gain. "5y ' 4
ol et B TN & SE A AN
3 wifert @ 39 B
OR
Serar

(a) .Gurusaran sold a residential house on

08.6.2018 for ¥ 30,00,000. The stamp duty
* yvalue of the house is < 34,00,000. He had

purchased this house on 1.10.2005 for
¥ 5,20,000 and had spent 3 2,70,000 on
improvement of the house during the year
0006-07. He purchased a new house on
71.10.2018 for T 8,50,000. This house was
also sold by him on 16.7.2019 for
Z 10,00,000. He purchased another house
on?21.11.2019 for 8,00,000. Compute the
capital gains for the assessment. year
2019-20 and 2020-21. -
(CIl - 2005-06 : 117; 2006-07 : 1223
2018-19 : 280) |

19 | P.T.O.

Scanned with CamScanner



7004

?ﬁﬁ y ‘
& fasies 21.10.2018 Fr AT "X TRy %

& s foi 16.7.2019 @ ¥ 10,00,0004
e e | S Reiiem 21.11.2019 37 X 8,00,0
F g waT w9 Al a9 2019-20 o
2020-21 frerfeor qf & T8 GoiiTe @ g
TOET SIS | .
(CII- 2005-06 : 117; 2006-07 : 122; 2018-
19:280) |

(b) Enumerate four assets whose coét 'o'f'-_

aCQUisiﬁon is taken as nil while computing
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(a)

7004

M. Rohit Seth (66 years old), resident in
India gives the details of his incomes and
investments during the previous year

»018-19 as follows :

. Afeq de (3F 66 =) WRT F Tew °w
3 ot o o AR a9 2018-19
ferecor = gepre f&ar .

Salary (computed) : 3 3,00,000,

St (T STgA) ¢ X 3,00,000 |

Loss from House Property: < 2,15,000,
e =Ry & g ;€ 2,15,000
Long-term capital gains: T 3,00,000 and
Income_‘fror‘n other sources (including
savings bank interest of T 40,000) :
?3,15000. | « 8
e araty & ot @rd I 3,00,000 &7
o Sa & o (¥ 40,000 SEd GX ST
wfed) : ¥ 3,15,000 o

He invested ¥ 75,000 in notified mutual

funds (equity linked savings scheme),

¥ 30,000 in Sukanya ‘gamridhi account

scheme, < 35,000 in debentures of an

infrastructure company-.

21 | P.T.O.
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f:\F 25’000 for h]_s L’
'-2019 (sum assug

policy d in 2017-18) o

hase

0,000 purc .

z 280000 LIC premlum for a policy fory
1

9 (sum assy;
wife on

I o) ¥ 30,000 TF Ty
o S < 35,000 SREFIT T

Eamﬁﬁﬁ@qmlaﬂﬁm31320p

& 725,000 o ST @lo HIFET (3

2017-18 & ¥ 2,00,000 TH TdE B iy
S 7 18,000 Sifeme &= 05.04.2019¢
(7 1,75,000 & Tgd€ 2017-18 ¥ 77 §
ﬂ??r) T R |

Compute his taxable income & tax liabi'lit

for the assessment yeaf 2019-29

¥ 2019-20 B R eTgEHT z‘ﬂfq aq
AR TOTAT Eﬁﬁ%fql
| 29
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(b) Explain the provision of Section 80D

regarding medical insurance. 3
. fyfpcid éﬁTEﬂ'ﬁERUFEWU 80 = uraerT
% aqfﬂﬁ'(-r JAEA |
OR
arerar

(a) Explain the rebate of tax available under
.section 87A. | o 3

SIEy] 87'2% =TI IUTy IR & BT
fererceT &< | .

(b) Explain the provisic.)'ns related td set off of
losses under the head house property,
businés_s and profession and income from

“other sourcés with respect to inter head
adjustments (Section 71) I -3
T gEafy 2ol & etrEa aﬁmﬁ'$T¥Fma
FXA P oSl aﬂ-ﬁm$sw HY, Faar T
o GGt A oTd ¥ WHTESE bl dHE S|
(amer 71) |

23 P.T.O.
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(c) Explain the judgement of the Suprems ? |
{

case Philip John Plasket Thomag vel
(1963) and the income tax principle de‘r; i

from it. | 3
W%%@ﬁﬁ?ﬁ%@w%
g Mg M @Ehe 9W¥ vs o .

&

- Jo (1963) & Frefa F1 SwrE T N
Se

D

(m

- N

24
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