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(a) Write your Roll No. on the top imzmediately
on receipt of this question paper.
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(c) Attempt all qu’eStioha =y
gy medl & I ol
(d) All quesuons carry equal marks

aﬁnﬁ%mw%:

r 15 (a) Deﬁne previous yea.r Enumerate the
oy B o whlch income of prmaus yea: 13
ﬁ in prevmus year itself. - S BAN
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(b) Dlﬁ'erentlate between assessee and
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OR
aTerar

(a) Explam the scheme of partial integration of
agricultural income with the total incoms

for computing tax liability. d

hmﬂm%m@,m%m@
m%m@wmaﬁrm%

(b) Compute Income Tax liability for AY 2018-19
of Mr. Sachin (age 39 years, a resident
individual) whose total Income is ¥ 3,’50,000. |

- - 3

ﬁroaf%lw%aézols 19%%q%zraqmaﬂ
& MO BT, f%lﬂaﬁraﬁam?ssooooﬁl
(Qaﬁwr:ﬁummﬁ 3539@?)
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AT A & Mo wrefep, ot o 1998 @
MexAes F a8 gu ¥ 9gg @ aw 3 g
H 9T af 2017-18 & @ Rz
12.12.2017 & a19d M2 T fraisp
06.04.2018 & WA BIg RY | I Fr=ffes
STHIRET JEIT B §W oA 9x o
2018-19 % 1T It HX 37 AR 1T BT |

Particulars _,Amount (?)

i @R )

Interest on Indian Bénk deposits

pertaining to PY 2017-18 - 35,000
RO af 2017-18 F AT
o % oo A
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(iii)

(iv)

Income from agriculture in
Netherlands, received there
during the PY 2017-18.
T a8 2017-18 & Havdtz
| o By ey

Technical fees received

by him in Netherlands from

Government of India on
15,10 2017 % |
BEsiea 15.10.2017 ﬁﬁmﬁg
§ e T 3 G‘H‘Eﬁf
?IEI'T'ﬂ?ﬁ e mig

Rental income from house
mtuated in Netherlanm BT
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Gift received from friend 21,285,000

- Tndia on 040402018, " AT

i 04.04.2018 &N IR |

et Q@ OIS e

- He made Donation to PM | -25?000
national relief fund during 1 -

~ P.Y.2017-18. |

g A 2017-18 & AR

o ERILEE 'ma‘w BT ﬁf’t‘r 1

CEF REm

Mr. Dhruv (with 60% hééﬁng imba’innenb
certified by Im't_ediéal author-ity). is 55 years
old resident individual and is working as an
assistant fnanager w1th 'STAR Pvt. ﬁtd in
Chennai. He furmshes the fnllowmg
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Mo ga (60 wfyora s@or & =it - el
mﬁwmwﬁm)ﬁrssaﬁnqg

%aﬂ‘{amm@?ﬁroﬁmqa—%
T F AE B BT @ ¥ I gy

2017-18 & o Fr=fafad Sefef o
F | I TR ad 2018-19 F fiw o
Tl S AR HT 3 A T Fy b

S. No. Particulars _ ~ Amount

- Th Attt il @)

() Basic Salary  60,000p

- (i) Dearness Aﬂowéil;:é | 20,000 '_.
(60% forms part of salary |

as per terms of employment
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' T af 2017-18 3 R o ga amr
© £38,00,000 & =TH-aqeX B A
g mfererd T HHI | '
. iv) Transport Allowance '4 S00 p.m.,
(Expenses incurred ¥ 1,500 p.m. ]

grEAT Al

(ﬁmnﬂaﬁ?lsowma)

Conveyance AlIowance 3,500 p.m.

(Expenses incurred ¥ 3, 000 p. m)

Scanned with CamScanner



1204

T

(vii) His employer provides him an ot 20,00‘

interest free loan on 30.08.2017

to purchase Air Conditioner .
According to terms of repayment

of loan, Dhruv has to pay < 1,000 p.m.
starting from November, 2017.

(SBI lending rate : 10 %) '

30.08.2017 & =4It gaRT @
TR FSIYET Gled & g &
éﬂ'-‘-[gﬁﬁ 3 fer@ fHo gd q AgFER
2017 & uf =/ ¥ 1,000 3T g&

T 1 (SBI soTe (@) X2 10 sfoer)

(viii) Company contributed tbwards- - 9,000 pm,

Recognised provident fund to
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{_ 13% interest credited to his 39,000

. RPFa/cduring PY 2017-18,

se@ g a9 2017-18 § A
- dga TS B wm $ Ry
13 uReE 39 =T |
y) Lunch Allowance 2,060 p.m.

i). Dividend received from . 10 000

- Tata Corp., Indian Company
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(b) Ilustrate Provisions of income tax 4
relating to tax treatment of Commute

| pension.
Y9 B BT IUAX A T g
SAfafET & gt @ ol @i
OR
v

(a) Raj, a General Manager of Reliable Company
Ltd., retired from the company on 10.8.2017

At the time of such retirement, his basj
salary was 3 70,000 p.m. He was also entitle

to dearness allowance @ 20% of his basi

~ salary. 60% of the dearness allowance forms
part of the salary for retirement benefits

He had worked with the company for 10 yearn

11 months and 15 days. He got an incremer

of Z 5,000 in his basic salary w.e.f. 1.2.2017

At the time of his retirement, the compar
paid him a gratuity of ¥10,00,000. Raj ha
earlier worked with S. Company Ltd. from
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m,ﬁ%@ﬁm-ﬁ%o%'m% -

1o.8.2017a?rm=ﬁaﬁm{§qglﬁ’ :
@A ST A 37 ¥ 70,000 ufy a7e o,
qES Wl AT & T | Reatd=e ammig 5

gt BT | S8 N & wrer 10 af 11 7z

ax 15 ﬁvr_'zsn? frar &€ T 5,000 =
I I TN AT B MERX G e

1.2.2017 = 91T &8 | Reraad= & w9 &7 -

¥ 32 T 10,00,000 %1 IUBR T | o1 s

e wa. HR RifRE & A wE wa ¥
st 9¥ 32 < 3,00,000 T IYETT 51t e

o) Rt @A RifRs @ g9 SR

,(ﬁsgzﬁ)'ﬁ m.wﬁmﬁlaﬁ
foqedt wge B TAE B qed wiw T ¥

i ki
C ] .‘:"" T
L 111

5
T

. A
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3. (a) Whatare the provisions applicable for 'Hoy,)
property' when unrealised rent is realig,

Subsequently under Income Tax Act, 19¢;;

qv gEafar & Y @r aife g ¥ o
raTe REET, STawT SR, 1961 |

qed At fprEr & S 2 |

(b) Mr. Lal, a Chartered accountant, owns:
_ residéntial house property. It has four equ:

units. Unit- 1 is self occupied by him f
- residential Ilpurpc')ées,. Unit—.z is self occupie
'. by,him for prdfessiOnal purposes, Units- 3§

let out for residential purposes

| Unit- 4 is let out for business purposes. Re!

i 3is ¥ 12,000 p.m. Rent of Unit-4i
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ﬁow,mmwmmm
¥ 3% AN SR gFE ¥ - gfre-1 g gy
g ST B 7@, Jfre-2 H e et
3gaed & o @, gfe-3 @it emandg sz
q @1 qAT Ge-4 B HGAF B TG B
-3 @ feerar ¥ 12,000 fe =@ B | gfre-4
&1 Rewrar € 9,000 ufy AE 1 Rew ad 3
aﬁvﬁﬁﬁmmomms@raw%mgﬁz
o '

Municipal value of the ; | '?_.4,0(},000 p.a.
property
oferad TR @ Tﬂﬂq ﬂ%‘lﬁ

Standard Rent - : T4,80,000p.a
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'avmaaﬁqa%azgmt

Interest on borrowed capital R 0’000.
(barrowed during 2001 for

construction df this property.

Loan is still outsandmg)

IUR Yol WX &t (9§ 2001 %irm

T9 THafeT g =g fer T @

ST S @ 8)

Municipal tax is imposed at the rate of 10%
of Municipal value which. is paid by Mr

sfrerr B, Fro. m%mén%:
Mr. Lal has Income from

% 2,55,00(

other sources of

o= @l | o Wﬁ
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OR
HYqr
.f (a) Discuss the provisions of section 44AE of the
 Income Tax Act, 1961 regardmg computation
of income on estimated basns in the case of
taxpayers engaged in the business of plying,
hiring or leasing of gdods carriages. 3
BRll wXarr & & # TR HA e
Prsft a1 astr omae s, 191 3 '
T 44AE % ST I |

(b) Ms. Jyoti (age 40 Yrg, a resident individual)

furnishes the following information for the
PY 201718, ccontilt ~ e
hq ..‘ . e ‘;.I ] ;." St e i ¥ < N 4
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- Profit and Loss Account for the year enE;'\a
- March 31, 2018

af @ orfeaw, ==l 31, 2018 & R @9 o

4 = A "‘

Purchases = '2,00,000 éales 15,72 ,._._-_

Salary, Bonus  4,40,000 lBad dgbts | 2’.:

and Co_mmission m@m d |
2 allowed in

ik ‘ earlier years by

 Assessing officer
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2,500

'dvertisment 1,30,000

jof2
+d

Income Tax

2T

19,000

1204

Interest on 25,000

Debentures
of RIL Company

M oIE ol o
HH &b FOTIH
Q¥ U< <41
Refund on

Income Tax
TR F uT
FH G

Short term
profit on sale

31,000

of Investments

Bl 99 $ a9

,000
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Life insurance 2,000
premium bn life : !
of assessee ’
T
Aiftibs S o4 1;59,000
- customers . 3 s AR

Provision for. - 2,000

e |

bad debts:oo & ... =
e e t‘&.‘«"—"r G o B i :"’?2(‘;5}
» L v - : - L ' 3 -y

e . . : i 4

> - A= 17 v .';“‘r ol i) iy X » ] i
‘ma e A TR B LoRs  i

4 ; WL v e . N

’ : ¥ - 2 e i Y
= - . e 'c_‘ Aol asd =) A et : ' *n ra i < :

SRS S T
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Contribution  1,00,000
.tO national lab for
'__applied scientific
;esearch

ENERER] EEIGERCI |

mployer , ' 20,000

ntribuﬁori to
¢0g11ised
provident fund

F ferr fordern w

ol
Cd

11204

.
.
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| Additiana'l Information :
qeras Srard
(i) Salary, Bonus and Commission Include :
o, S ol e A ¥
(a] Salary to proprietor < 50',0-00.
qiferss @t a1 < 50,000

(b) Bonus paid to employees on 02.11.2018;
%30,000. i '
| faRE @ R 02.11.2018 & ¥
- &g 30,000 ‘

(c) Salary paxd to brother-m-law |
,000 ; f 5,000 found cxcesslve
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i advertisement expenses include a bill of
Z 40,000 which is paid through bearer

cheque.

ek wrell @ o R ¥ 40,000 g
(i) Depreéiation u/s 32 is < 40,000.
T /s 32 % Sl % 40,000. ¥ 1
| Compute her taiabl'e. inco‘ine' for AY- 2018-19.
s g 2018-19 % R ST FQT T

. (a) Write a brief note on exemption in respect

rising from the transfer of

4 of Income

 PTO.
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%Wwﬁm%mé
Wﬂ@ﬁﬁ@mmhmmi
1961 & QoA 54 F Tl TH Tferay ,hi

|

ferfea | ¥ |
(b) Mrs. Sunama Khera (age 69 years, I‘eSldq!
1nd1V1dua1) furnlshes the followlq
information pertammg to PY 2017-1_"
Compute her taxable income and tax lia ol
for AY 2018-19. s g
o gﬁﬂr & (GH 69 T, aﬂ‘aﬂﬂa
T af 2017-18 & awﬁaa
mﬁméﬁ%naﬂwﬁzms 19%

) Rosiesa gt o
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-_(ii) Purchases a house property from her
close friend, Neha, for ¥ 2,55,000 (stamp
duty value of the property is ¥ 12,00,000).
Twafer % 2,55,000 (@ & @ o
e < 12,00,000) |

(iii) Receives T 7,00,000 as Net winnings
from lotteries where tax deducted at
source @ 30%. |
At a aﬁ-c?r mﬁ ?700000 fora
B9 9T HT F ﬁ'&ft 30 sRwE WA

B |
(iv) Receives Dividend of ¥ 1,00,000 from
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(v) Receives a rental income of 3 20,00
from letting out of furniture (not charge,
as business income).

R @ ot i % 20,000 2, formh
it et e & (78 B om
74 %) i

) OR

AT

Rohit Gupta purchaSed a ﬂaf mGhazxabad

on 01.07.2002 for ¥ 12;06;.066~J. During June

2010, he g‘ifte.d the propei'ty to his brother

Chetan. Hoﬁvever, Chetan passes away in

August 2016 and the property is transfered
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the property to Abhay on 12.10.2017 for 4
consideration of ¥ 88,00,000. pe paid

commission @ 2% to the agent for arranging

this deal.

ﬁﬁﬁﬂﬂﬁmmonom@rm
# o Fe R 12,00,000 & '@fﬁTlG‘ﬁ‘ 2010
IR & W H T i%mnagsw o e
-2016ﬁ€|a=rarﬂ€m%raqﬁa¥ﬁam'
%Wwaﬁﬁgﬁﬂﬂ%ﬁlgﬁa%
| mﬁw%ﬁm%gzmsw%am
?1,20,000 Za1.2017.18 e £ 80,000
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He uti]isgd the net sale-proéeeds 4 fou%

I R B Pt aees o o

() Purchased Rural Electrificat-
Corporation bonds worth T 8,00 000
22.12.2017: ' . |
R 22.12.2017 2 ¥ 8,00, oob " 78
ﬁlg'cﬂmw e anvs SpcUl

(1) Purchased a resxdentlal house pro et

‘in NOIDA for ¥ 35,00, 000 on 05.01 20

R 05. o1 2018 I AT F TF &
T % 35,00,000 T @HAT|

(iii) Subscribed units of Notified Mutual funt
 (Bquity Linked Savings Scheme) wer
21,95, 000 on 11.02. 2018.

)16 =R: 10, Hl % a
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Compute the taxable income of Sumit (age
47 years) for AY 2018-19.

s 2018-19 & R g (3w 47
qd) & FRA AT F Ao B |

. Cost inflation Index
S - gd g whif i
‘ 100
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S. (a) Explain the provisions relating to clubbing ;4

(b)

‘Hon'ble Supreme Court in the case

‘Tax Act, 1961. )

income of a minor child U /s 64(1A) of Int:oﬁ

Y AffEd, 1961 & @FFT 64(14)

YR I ST aéraﬁr SMIFT H Gh‘:eﬁ

ﬁmﬁfa%am'@qrﬂﬁm

Bneﬂy discuss the Judgement delivered

John Plasket Thomas vs. CIT regard
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OR
T EreT

(a) Discuss the provisions of section 71 of the
Income Tax Act,1961 regarding set off of loss
from one head against income from another
head. ‘ ' B 6
o B § o T g B A #f ()
T g SAfafhE, 1961 & FF 71
& fe @ ffved ==t w21

(b) M/S. Rama Krishna & Co., is a firm carrying
on busmess It has busmess income of
4 3,60,000. It ha.s pmd'mterest to the partners
@‘15% p.a. amounting to ¥ 1,50,000 which

has been debited in the profit and loss
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fo T T W A A A ¥y gy
ST b SHAE @ I R 3,60,00
%1 aw R e B 15 S At o
T & ST T 1,50,000 @ F &9 & iy
%m@maﬁ%mm(m)@m
I ﬂmml
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