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. (@) Whatis Permanent Account Number (PAN) ? Is it mandatory for every pemm to obtain
| PAN ?

4
(b) Rohit Verma, a citizen of India, is a renowned medlcal surgeon. Heol:mmdhlsmfesmmml

degree from All India Institute of Medical Sc1ences (ATIMS) Delhi in 1996 and set up -
his nursing home in De1h1 in 1999. Besides practising in India he visits formgn countries
R

IO, -
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( 2)
Hel reborts the following income fo'; previous year 2016-17 -
Income from Medical Profession in India Rs "
[ncome from Medical Profession in IDubai | i 8
Dividend Income from Indian Company Rs 1.3:00 I_ .

Capital Gains from sale of House Property in Dubai, remitted to India Rs, i
: : | b

Interest on Savings Account with a post office in India Rs -13

Compute Rohit’s gross total income for the Assessment Year 2017-18 |
tg)wﬂ‘@lﬁ[ﬂ'@'{ (PAN) % 2 W AN H AU PAN
%7
(&) Afea a4, S R A 3, mmmm%nmm@
g fafwe S, ﬁﬁﬁﬁw%ﬁwﬁaﬁt:ﬁnﬁmﬁml
ﬁaﬁnwﬁﬁﬁz&:%mﬁmw%maﬁﬁ%ﬁﬁsﬂ%
2016-17?%&111?6!3%%3131180ﬁ=ra$mai‘r{7aﬁf$a"mag

H 700 &7 @I
’ ' ﬁﬂzomw%ﬁ’l‘(ﬁmﬁmﬁqﬁﬁgﬁq}
| W # i WL S0 | 12,0000
Wﬁmﬂwﬁm. 3 i
Wmﬁmm : : 13,0_0,“]0
o A A A e, Gﬁﬁwﬁwﬁﬁai’r 6.00000%
.Wﬁwmaﬁmh@ﬂmm ,

201718 % R @ o sEE wRe oA A F)
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e (73 )
() Harmeet Kaur is a person of Indian origin,
2016-17 she came to visit India on 30th

__ 764
settled in Canada, During the ﬁnanclal year ‘

September and went back tq
Canad
30th March, 2017. During the previous year 2015-16, she visited India e

Prior to that she visited India during previous year 2008
year 2016-17, the followmg was reported

a for 210 days.
-09 for 210 days. For the prewous

~ Income frorn a business in India Rs. 12,00 000

Interest on savings account with State Bank of Indla in Indla Rs. 35,000

Net Agncultural Income in India Rs. 6,00,000

Harmeet spent Rs. 12,000 on the medicel treatment of her dep'ehdent brother who is
suffering from blindness (100% loss of vision). Compute tax liability of Harmeet for the
assessment year 2017-18 assuming she is 65 years of age. 7

(ﬂ)wiﬁaﬁﬁﬁhuﬂﬁﬁﬂ%%7ﬂ€fmﬂwwlﬂﬂaﬁm
7 ad # fruife # o

(9) THE HR wmaﬁwﬁatﬁtmﬁmﬁrhmﬂaaﬁzols—n%m

30 fmar # 9% R o1 3R 30 °H, 2017 1 FHAE T G T 2015-16

%i‘m%mﬁzwﬁwrﬁimﬁt;dzoos-ogﬁiﬁmﬂzwﬁﬂqu
aﬁzomwaﬁﬁwﬁafmﬁq\éfmw e

o # wEEE Y om L 12,0000 W
mhmmﬁﬂﬁnﬁmmw S 35,000 W

T # ez ?ﬁm BB 600000 T
vl A @ T s & (100% gfied) T fafwce =@ 12,000

eration includes :
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(4.

(V) Employer s contribution to National Pension Scheme (N PS)—Rs 10 000 p k

contributes an equal amount every month.

() Motor car facility for official and prwate use. The car, 1200 cc, (cost R
d maintenance cost of Rs. 1,10,000 p.a, is alst; 0

is owned by Employer. Running an
by employer. Anshnka pays Rs. 600 p.m. to the employer for use of this fy, Iy

.(v‘!) -T he only other income of Anshika is interest on ﬂxed deposit—Rs. 82,00y,

(vil) She paid/deposited :
' ( g) Tuition fee of Rs 30,000 for 2 chﬂdren

() Rs. 40,000 m Sukanya Samrlddhl Scheme _
(©) Paid medlclalm premium of Rs. 15,000 each for herself and husbang,

. Compute Anshika’s tax liability for the Assessment Year 2017-18.
s, 35 58 ¥, ABC fa. ﬁaarﬁmt wﬁmnﬁmﬁaamt

() TET ¥—80,000 T W AE .
(i WW—O%wsmﬂmm(wﬁmﬁzwm%ﬁmt)
(i) TE PRI Y—24,000 . rﬁam(ﬁwﬁﬁmmzoooov wﬂnm

 (v) T T @ (NpS) e @ ATRE 10,000 % nﬁ"r
o R AR . | i

) nﬁamaﬁgﬁmmﬁnﬁﬁﬁmﬁfmt
| R 12 ¥
7,00,000 %.) frien #t &1 wieee ok TeREE @ 110330“‘63':;1("

Tﬁw{mt. m‘“m*ﬂﬂﬁmﬂsmv
(vl) mﬁmmtm '
o f) wﬁ ﬂm |  ®T9—$2,000 T
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Or
(31eram)

@) DISCUSS the valuation rules for the fumlshed rent free accommodation in case of non-
government employees 4

() X retired on 1st October 2016 after completing 26 years and 9 months and recewed
the following retirement beneﬁts

(i) - Enoashment of leave salary-—Rs. 4,69,200 for unvailed leave of 306 days (He was

entitled to a leave of 35 days for each completed year of service and no entitlement
for part of year) '

() Gratmty under Payment of Gratuity Act 1972—Rs. 9,42, 000 Before retirement
- his remuneration included :

(1)  Basic salary—Rs. 40,000 p.m.

(2)  Dearness allowance—25% of salary (60% part of retuement beneﬁts)
(3) Bonus—Rs. 5 ,000 p.m, '

(4) Commission—Rs. 3, 000 p.m.

Compute the taxable amount of retlrement be.nefits, ie. leave salary and
gratuity, oy 7
(m)mmmmmmﬁ%mwwwl :

(7)) X # 1 aaz:q'tzolsa?rzéaﬁ 9%%wﬂﬁmﬁaﬁaﬁqﬁrmﬁqﬁm
e g

) @ﬁﬂmmﬁwsnms 306ﬁ=raﬁaﬁqmﬁ%m|(wnﬁmf
35 fe & gt vaAF oo # Ja F fg TR )|

(:}) &qamﬁmlmﬁwmmwguooomme
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3.. ' (@) Write a note on exemption available under section 10(5) in respegtl of leaye :

'cqnct:ssic;n.

() Xowns2 ht;uses. First house, a _cﬁmmercial property was constructed on 15.10_20] :
*with a loan of Rs: 10,00,000 raised on 1-4-2013 @ 12% pa. The entire logy ,
repaxd on 31-3-2016 This house was let out on a month]y rent of Rs. 25,009 |

the begummg On 1-6-2016 rent was ralsed to Rs 28,000 p. m. The house rema:

vacant for 3 months sta:nng ﬁnm 1- 1-20 1 7 durmg the prevxous year. The other d.

- of the house are :

Mmiéipal‘value a :_— s Ré. 2.50;000 Ip.ﬁ.'
| e w T
_sigi:gard rex_llt. b ~ Rs. 3,00,000 pa.
_.'Munipipﬂtﬂx;zsjp#id o e :R"s. -25‘06'0 |
R e 39000 =

- The second house is Occupxed by X for l'us own resldence Tl'us house‘was ,
on 1-1-2012 w:th a loan raised from SBI Houslng Fino.nce repayable in 240 .. n e'-
monthl; Ll - - )

.‘_’ y mstalmems TEMIs], During he previous year 201'6_-.17 X paid aggregate Ebﬁf
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(7)) | ' 7-764
(a)-g@-amﬂummﬂwmw@)ﬁmﬂwqﬁiﬁrmhuﬁm.
@ X @ W w @ ¥ HW‘W..WHWMWWWIMO-M15-Q
fira o, < TH FW 10,00,000 & R 1-4-2013 F1 12% A & WY for
{nﬂﬁi3132016ﬂﬁwmmlﬂwmﬂﬁ25.00031ﬁw

‘ mramaafqmnm 16-2016#mm23ma ufa 7% = fm m
Iz W 3wﬂﬁﬁmllzot7%mmrwﬁmmﬂnt

TR qed '.zsoooozuﬂ:ui
afe o g :"3,12‘,000*5. Wit =
mﬂaﬂﬁﬁm Rl 3,00,000 ¥ W T
mﬁmaﬁmﬁ& 25,000 .
i i 7 30,000

mmxmmﬁmﬁmwmwmhwmmi-lmz_
| mhimo mﬁmmﬁdﬂmms]

q 80,000 ¥. YEHT W 2,83,000 ¥ W
MWauoooommW'

X # w-ff ad 52011.18'1111 |
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( 8 )
or
(), _
X and Y are partners in a law firm and share profit equally. They maintain thej Acgy

. Ung, '-
~on cash basis and have prepared the following aceount for previous year 2016.]7 S

Payments Rs. " Receipts - - |
Reﬁt of Office 6,00000 | Professional ReceiPts (16-17) 60,00‘000
' Salary to staff 1&00,000 Professional -Receipts (15-16) 5’_00’0& |
‘Office Expenses 4,00,000 " Dividends from Indian Companies 12,0001
" Miscellaneous Expenses 12,00,000 | Proceeds from sales of land 80000 |
Purchase of .Compute-rs ‘ 1,00,000 _ |
Expenses on sale of land 20,000
Purchases of office Furniture 2,06,000
~ Remuneration to X' |+ 15,00,000
Remuneration to Y 15,00,000
Donation to PMNRF__ l?,00,000 '
. Bank Deposi,ts‘_ | 9,80,000
Towl 85,00,000 'Tetal. 85,0000
Other information : o

@ Computers were purchased on 6-10-201 6 and
3 and machinery wasIRs 80,000

No other furniture 1te_m was there in the Hock

opemng value of relevant block of plant
(rate of depveclatlon 60%).
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k.90 7764

xmvmﬁwﬁﬁwémtuﬂrwﬁw%mwwmﬂnﬁ
aﬁzomw%mﬁwwmt -

ST 3 L A ™
;;,Egm 600000 | e wifeEl (16-17) 1 6000000
% F A | 1800000 | U wfeEl (1s16) 500,000
grferd =T o 400000 | vl Fwfr & wm 12,00,000
msm | oo | ufn# fe 3 e 800,000
IR GO S e e

o R fwE W oeE | 20000

Fraferd FAE TR ' 2,00,000

x # wRefw - 15,00,000

y# wRefe 1500000

MNRF FT T | 200000 |

& o ,' e 9,36,.000 o ;

s IR L R e B0

2% 6-1&2016ﬁWWﬂmmmmmmmaoomw

T8 e T SR wﬁ q 'awﬁ 184 I

'- mmmooo,ooes.ﬂn_ |

_____
3 4
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(.10 ) 1

_ Ll T s Ny
4. X sells his.commercial property situated in Delhi on 1-6-2016 for Rs, 50,00,00, Iy
duty value is Rs. 54,00,000. He spent Rs. 1,00.000 in connection with the tranfe, :';'“l |
property. This property was acquired by him on 15-10-1979 for Rs. 2,00,000. e ;, y |
Rs. 80,000 during the financial year 1980-81 and Rs. 1,00,000 during FY 2015.16 1
improvement of this property. Fair-market value of this prgpmty on 1-4-1981 was Rg, 3000 .-
X utilised the net sale proceeds as follows : - . 'ml_ '
() Purchased a residential house property in Delhi for Rs. 30,00,000 on 6-1.2915 |
: (ii') 'Invested Rs. 10,00,000 in the bonds of Natiopal Highway Authority on 10-1.99 |
(ii)) Donated Rs. 1,00,000 to Rajiv Gandhi Foundation. s )

(iv) Gifted the remaining amount to his daughter.

Ccmﬁute X's tax liability assuming he has no other income and was bor ‘;

31-3-1957 : |
- FY Cost Inflation Index
1981-82 g MO
2015-16 1081
2016-17 1125

X 3 s aifrrs Wy o feeeh # o &, W 1:6-2016 H 50,00,000 T F
T @ T8 T 54,00,000 7. ¥1 T 1,00,000 7. TG B TR W =7 R
a5 T 15-10-1979 F) T A 2,00,000 T F WL wh| I 1980-81 F A
2015-16 3 2 80,000 % R 1,00,000 7. Fw: wAfn H Fr A =\
1.4-1981 1 3P AT G 3,00,000 T 11 X ¥ forwa qew o Frefean o W
o, AT SR 15 : i
O 612017 F feeeh # ww @R A 30,00,000 F WU
() 1012017 H W wEd w@MEA ® wew F 10,00,000 7. fafrEm f
i) T M ErRVEYE # 1,00,000 ¥ TW &A1 e A
(v) ¥m 0 s o A e F R il
© 3131957 W AW, @ A P I B o T ¥, o FfT
B TR | |

A
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Or.
(3rean)
(@) What is not a capital asset ? _ '

4
(h) X Ltd. owns a block of plant and machinery consisting of three machines Mll, M2 and

M3. The following information is available in respect of this block : ;

(ﬁ Rate of depreciatiqn—_lS% .
(i) Written down value of block on 1-4-2016—Rs. 25,00,000

(iif)) * A new machine M4 was acquired for Rs. 9,00,000 on 18-4-2016 and was put
" to use on 12-12-2016.

(iv) Machine M1 was sold to a scrap dealer for Rs. 50,000 on 31-12-2016,
(v) Machine M2 and M3 were sold for Rs. 18,00,000 on 10-2-2017.

- Compute amount of depreciation available for previous year 2016-17 and written down
value of the block on 1-4-2017 and ¢

apital gains/loss .if any. Ignore additional
depreciation.- ‘ ' ' ' g T
(37) IS w=afs =0 48 & 2 : - '

() xﬁ.mﬁ@'mﬁwm'mﬁ?ﬁﬂmﬁ%——m
? W wE F gEy

() TommEz Te_15%

,Mzamt--ﬁs_ﬁ'rwnﬁ
q ﬁﬁ%{?@aﬁﬁmm%;

T T 201¢ ' . PIST  1.4.2017 A e BT
M, A wE A, @

P.T.O.
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o i
| g
. (@) Discuss the provisions regarding set off and carry forward of non-speculative . =
loss. - . )
(b) Explain the provisions relating to clubbing of income of a minor child undey sty
©64(1A). - d

(ai)am(set-ofﬁeﬂtarﬁaﬁmﬁﬂta@mwaﬁaﬁ%mwl

(3reram)
(@) Write a brief note on deduction under section 80 GG in respect of rent paid.

(b) Explain the meamng of ‘Agnculture’ on the basis of Judgement delivered by
court in the case of Raja Benoy Kumar Sahas Roy

(a)wsom%mﬁﬁméwﬁmﬁ@mmaﬂhﬁm

(@) Wﬂimwm@ﬂmm%ﬁvﬁ:% amnw‘qrﬁr 1 34 TR
aﬂtaﬂhaﬁﬁm i
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