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[pstructions for Candidates

|, Write your Roll No. on the top immediately on receipt of this question paper.

-

7. Attempt all questions.

3. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.

gl @ forg Fder
1 mm-w%%ﬁﬁmﬁwmwwmwm:
) et e FEd B

3 29 W -TF &l I aﬁﬁﬁmﬁﬁmwmﬁaﬁaaﬁwaﬁﬁifﬂmw

& 2 =few |

I - =4 (5)
I. (a) Define and explain agricultural income?

i f ABC Ltd., an Indian
.cooze Bf Tndin, is an export manager Of
(b) “MrSA. & clFlz‘m'l-s-zOlO. He has been regularly going to 1St ex.pﬂ .
Comparfy’ m:;:pem the following days in USA for the last five years:
promotion. _

" No. of days spent in USA

Previous Year ¢

318 Days

15 : P.T.0.
31-3'20{_' | ;
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ent year #
is residential gtatus for the assessm bm;d
e had neve a

(015-16 assuming
Determine h . travc]led (10)

that prior to 1-5-2010 h
" OR

: HUF. What is the scope

i . tential status of 3
(a) How will you determine the residentl (5)

of total income in this case?

nformation regarding his income for the previous

(b) Mr. X submits the following i

year 2014-15: L
(i) Gross Salary per annum 5,26,000
(ii) Rent received @Rs. 2,500 per month 30,000
(iii) Agricultural income p.a. ' 60,000
(iv) Deposited to PPF Account 20,000
Compute his taxable income and tax liability for the assessment year
(10)

201§-l6.
(%) '@ﬁ—muﬁmﬁ&q 3tk =R gl

(@) MAmmminw'Achww.mﬂwmi 152010 ¥
ity #1 P o @ forg Pl w7 ¥ sl w1 I e

i ¥ e ¥ PR @l R
o oiw o v e X e O B Yo
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(ﬁ) e X fisa a¢ 2014-15 & .
A T St s R A P et v

L

() ¥ AT g | ska
(i) fereran wr=r fowa, ésoa o o e 30,000
(i) - o | 60,000
(iv) PPF @@ # & &Y _ 20,000

amﬁ’tﬁa&wﬁzms-m 2 fore @ AN 3@ 3R ER Jgar w1 AT e

sets Rs. 1,10,000 per month
1,00,000 per month)
is used by him for
of car and driver of Rs.
f the car 70% of the
. Company reimburses
3 000 on account of
_"_pany contributed
contribution).

2. X (64 Years) is a direc
as salary (up to
and Rs. 3,000
official and
1,95,000 is
expenditure
Rs. 20,200

PT.O.
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o , d gets a gratuity of
i h 31, 2015 and gets
X retired from the company on Marc e e
Rs. 12.00,000 (the employee is not covered under Payment oft;}ra uity )
- ' month.
After retirement he gets a fixed pension of Rs. 10,000 per
urces is Rs. 2,38,000 (including bank
bank of Punjab National Bank). Find
sment year 2015-16. (15)

Assuming that income of X from other s0O
deposit interest Rs. 25,000/- from saving
out his taxable income and tax payable for the asses

OR

Give five example of Income which are Income from house paper even

(a)
though not taxable under the head Income from House Property? (5)

ns of deemed ownership under the head Income from

(b) Explain the provisio
(5)

House Property.

(c) Discuss the provisions of Income tax Act regarding computation of tax for

encashment of earned leaves. (3)
X' (64 a) 1979 ¥ 'A' fafes @ e 31 I/ AT @ ¥ A 1,10,000 = g AE
fier 1 (30 @R 2014 o, T8 W@ T8 399 1,00,000 % i A @) AR 3000 T
9fd e A8 F T A Fem 2 39S T8 0F IR 2 R 98wl sk afre ™
& fore v ¥ Fan 21 3@ FR @ WOl @9 R IER B AGT T 1,95,000 T FHON W0
B WEE P FER R 70% W TR wrEed w6 ¥ w w2 R
ad 201415 ¥ FR A AT A W 20,200 ® W 3 AREE T S
A 8,000 7 A Al B o v i Ry ¥ A @ 15% o

T (x%ﬁmﬁmﬂﬁm%) iR 31 fewmR 2004 #Y 15% =R 60,000. &
F1 & faar 2

X 31 9 2015 i 77 =

F A JW 10,000 © Ul WE
& 2,38,000 % # (fordl 25,000
.}i’)l Frofieor a6 2015 -16 @ e
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3. For the assessment year 2015-16, X (age 67 Years) submits the following

information:
Income from Business . Rs.9,82.000
Property Income ' House I House II
E o Rs.
Fair Rént ' | Die, 3,50,000 3,20,000
Municipal Valuation 3,60,000 3.50-,000.
Standard Rent . 5,00,000
Annual Rent - 420000
80,000

Unrealized rent o
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Vacancy period (months) - 2 4
Municipal taxes Paid 40,000 50,000
Loss on account of vacancy 1,00,000 1.40,000
Repairs 5,000 7,000
Fire Insurance 20,000 30,000
Land revenue 25,000 40,000
Ground rent 66,000 82,000
Interest on capital borrowed by mortgaging

House I

(Funds used for construction of House IT) RIS o
Nature of Occupation Let out for Let out for

Residence business

Determine the taxable income and tax liability of X for the assessment year
2015-16 assuming that X paid Rs. 1,40,000 as life insurance premium on the life
assured of his wife for Rs. 20,00,000 policy is taken as 11th August 2010 and

invested Rs, 20,000 in Indra Vikash Patra and invested Rs. 50,000 in PPF

Account in his own name. (15)

OR

5 for Rs. 45,000. Fair market
000. X incurred the following
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(a) Construction of a room on the ground floor during 1980-81 Rs. 30,000

(b) Construction of Ist floor in 2013-14 Rs. 40,000
The property is transferred on A
98,00,000, which is stamp dut
at the rate 0f 9%) X made the

pril 6, 2014 for Rs. 95,00,000 (circle rate was

y value, on which purchaser has paid stamp duty
following investments:

() On August 1, 2014 he purchased Rs. 10,00,000 NHAI bonds.

(i) On March 31, 2014, he purchased a residen
Rs. 13,00,000. In addition he paid stamp dut
- rate of Rs. 15,00,000,

tial house in Delhi for
y at the rate of 6% on circle

(1) On June 30, 2014, he constructed first floor in D

elhi house by spending
Rs. 2,70,000.

(iv) On October 8,2014, X purchased Rs. 8,00,000 REC bonds.

(v) (CII for previous years: 1981-82; 100, 2013-14: 939 and 2014-15: 1,024)

Find out the net income and tax liability for the assessment year 2015-16. (15)

car

: - Fufor ad 2015-16 @ R X (Pt 31 o7 af ) s e 9 Pefafag
life T T 2 _
ind -
PF T A 9.82,000%
15)
LEAC |
3
3,20,000

3,50,000

i rro
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A= T

it feran

froar af 2014-15 @ @ge fear wwan faww
o ad 2013-14 & age T @ fw
Rir oy ()
qﬁﬁwwmﬁ‘ww
ﬁﬁaa‘»mmﬁ

A

R e

3,00,000

6.00,000

10,000

5,00,000
4,20,000
80,000

3,00,000

50,000
1,40,000
7,000 -
30,000
40,000

82,000
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P = 2015-16 B B0 X o a dvw e e Frefen 8 e f X
¥ 1,40,000 % SRR U (L T Tt ot 2010 = 20,00,000 T @t
witerlt W 3 am 50,000 % IEF o = B AW PPF @ % fafim faw 3l 20,000
& 2 e o ¥ Fafm fre

4 HAqar

X 45,000 ® ¥ 17 5o 1975 W p wafe @A f 3@ w0 i 1981 F
SISR ¥ 48,000 & a1 X ¥ 30 W Freefefas @ fao - -

(=) 1980- 81 ¥ ST R Tk W wr fwtor whwa 30,000
. (@) 2013-14 % wBel AiSret =1 Ftfor s 40,000 =

e # 95,00,000 & ¥ 6 3@ 2014 F TR B A EERT T e (v =
98,00,000 <. M S e o @ ik wder ¥ = w 9% i T A =T gh
@ 2) X 7 Fefofas fRw fr :

(i) 1 s 2014 = 10,00,000 T F NHAI st @R

(i) 31 =wE .2014 F1 13,00,000 % ¥ e ¥ v AR A @A TR SRR
IET 15,00,000 © A T W 6% N R A Wi T3 @

(iii) 30 57 2014 T 3aF 2,70,000 % & #@ ook B wavwr ¥ et whive =1 fywior
| |

(iv) 8 I 2014 T X X

(v) Rt uk
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4. Following is the P & L A/c of M/s RST & Co. a partnership firm for the year

ended 31-03-2015.

To cost of goods sold 6,71,500 | By sales 19,20,500

To Salary to staff 6.02,500 | By Long Term Capital 55,000 |
Gain

To provision to bad debts 55,000 | By other business 1,00,000
receipts

To depreciation 1.35,250 | By Net loss 9,750

To Remuneration to partners:

R | 1,02,000

S 60,000

T S 72,000

To interest on Capital @ |

20% p.a. |

R ' : 43,000

S 70,000

3 ) 4.000 |

.| To other expenses 2,70,000
Total 20,85,250 ‘Total 20,85,250
Other information:

(i) Salary and interest are paid to partners as per Partnership Deed.
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. goth opening and closing stock amount;

ngt
respectively are undervalued by 1, & 1o Rs. 81,000 and Rs, 90,000

[ncluded in salary to staff a sum of Ry, 1,50,000 paid as salary to R’
. 1 1 % ’
who is an MBA and was serving in another concern for Rs. 1,25,000 ;?

Other eXpenses included a sum of Rg. 30,000 given as donation to an
approved charitable trust.

(vi)

(vii) Income and investment of R, S & T for the P.Y. 2014-15 are-
Egewes of
particulars
e e
[nterest on Banks Term Deposit 2,00,000 2,10,000 2,20,000

R S T

R

Dividend from Indian Companies [ 30,000 40,000 50,000

60,000 40,000 65,000

Contributi_on to PPF

eA Y.

Find ou (15)

2015-16.

¢ the net income and tax liability of firm and partners for th

OR

: et ccounts and
(a) Mr. X a sole trader does not want o maintain th; l:o?::u:s:ances is this

: is .. Under what ¢t
want to pay tax on presumptive basis .. U 3

possible? Discuss. 3

Juction, under the

(b) “There are certa N end of previous

head Profits . (3)
year.” Explain. -
(c) Explain the " 4
gy ad @ fog o
N RST & Co. B
PT.O- <
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P e & gl FTTYE L
N W AW A A 6.71,500 | T ,20,
FtaRal & dad 6,02;5_(;0—- Srefafer don T 55,000 %
seten O @ forg e ;}%ﬂmwmﬁﬁ 1,00,000 &
AR 1,35,250 | fAet B 9,750 ®
it R
R 1,02,000
S 60,000
) .7.2’060
T W 26% Ll = ¥ @
R w4000
8 | 70,000
% P 4,000
s | 2,70,000

20,85,250 |
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(iii) 15.11.2014 T & ¥ i -

: 2013 - g
@ ¥ A s 9y 14%“%20,00031&“&:% T
T

v) FHUIRAN & A99 F 150,000 & %t ufyr

@ S & MBA &1 81 2 3k 125 090

i) 3 @l A 30,000 % & TR Wyl
(w)aﬁ%l ﬂsﬂzﬁ%mmﬁmgwi

(vii) et 9 2014-15 & fow R, S 3k T I T IEF R g

faawar ‘ ' R (%) S (=) T (%)
¥F ¥ FEfUE W W 2,00,000 | 2,10,000 | 220,000
Lo Tl i ) 30,000 40,000 50,000
PPF ¥ anrery 60,000 40,000 65.000

Frafeor o 2015 -16 & fore W aﬂtwﬁaﬁuﬁﬁuﬂmmm-m'ami
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N ion 54 B of the Income
5. (a) Discuss the exemptions of capital gains under section

)
Tax Act 1961.

(b) A submits the following particulars of his income and loss for the assessment
year 2015-16:

(Rs.)
(i) Income from house property (computed) 7,000
(i) Income from interest from a partnership firm 1,500
(iii) Profit from clotﬁ business (before depreciation) 40,000
(iv) Income from speculation business - 3,200
(v) Long-term capital gains 9,100
(vi) Dividend from UTI : 2,000
(vii) Current year’s depreciation : 2,000
The following items 'h;ve. been brought forward ;from the preceding year: -
(a) Loss from Cloth business 110,000
(b) Unabsorbed depreciation 7,500
7,000
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1ved tndivi
of Income tax Act? by an individual as per the provisions

(&) 3 X AT 1961 9wy 54 ] .
e | B i ol = = s a2t oy v

(@) A e af 2015-16 & foe st s IR BT & Pt o v = 2

(®)
(i) Te @t (i) & s 7,000
(i) wHTER W ﬁ’l@r = A A 1,500
(iii)aw%%a{m(ﬁm%ié)%m;r 40,000
(iv) @8r =aam ¥ 3™ _ 3,200
(v) s oftarr e ok
(v) 7 # € 2 v | i 2,000
R — 0
10,000
7,500

MR
e
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7,000

(1) \ee ¥ B
@) TR 4,200
11,400

(3) Sufafa foiwa il

mﬁwﬁwaﬁmﬁaﬁmﬁﬁmiaﬂtsﬁﬁfaﬁ FUAE HE FT qAHT

R GIEN

Jaar

() PRt @ SreTaaen aee T IAH G A F WA FA § FAT 59
X s i aens it e S

(@) o9 Jo 3@ A A, 3@ I AT F a7 80GG & amhﬁwmﬁmq%aﬁ
%, A WA Al welfodl ¥ wafe e aar 87

() s e st § & 1 Teest  FEr A T T SRR R 2w ?

, J:ﬁ'aﬁ&#‘ |l
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