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Attempt all questions.

All questions carry equal marks.
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(a) “A fundamental attribute of corporate personality is that
company is a legal entity distinct from its members,»
Discuss the above statement citing the relevant case

laws.
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(b) .“Preliminary contracts are a nullity.” Comment on the
statement bringing out clearly the position of promoters
‘with regard to these contracts.
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(c) Write a short note on Licensed Company".
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(a) What is a foreign company? Is it necessary forit to comply
with the provisions of the Cdmpanies Act? If so, to what
extent?
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(b) Explain the concept of corporate personality 2 and discuss |
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the circumstances where the Court lifis the corpor

to see what really lies behind.
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(c) Write a note on “Illegal association of persons”.
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2. (a) On the cover pag‘e of the prospectus. of a company a

o

- statement was printed in bold letters stating that the

managing agent, promoters and directors with their friends
and relatives have promised to subscribe shares worth
Rupees ten lakhs. However, they collectively subscribed
shares worth Rupees six lakhs only. Can_ tht_a prospectus of
the hcompany be conéidcred as misleading?
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(b) What do you mean by “buyback of securities "9 Explain

3137

the legal proviéions relating to buyback of secpntxes bya

company under the Companies Act, 2013,
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(c) Diséuss the binding effect of Memorandum of Associatiop
and Articles of Association of a company on the share-

holders, outsiders and the company itself. |
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(a) Write a note on ‘Prodﬁcer Company’.
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(b) “An outsider is presumed to know the constitution and the
statutory public documents of a coinpany, but not what
may or may not have taken place within the doors that are
closed to him.” Explain _with reference to the doctrine of |

Indoor Management
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(c) Discuss the importance of a Red Herring prospectus m

the light of issue of securities by the company through book |

building process.
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3. (a) Differentiate between right issue and bonusg isshe.
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(b) “Directors owe a duty of loyalty and care in performing

their duties.” Do you agree? Explain.
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L3 Re E- ] =100 I ' 5
(c) What is the role of CSR Committee? Is it compulsory for
a Company to constitute a CSR Committee? -
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Or (amr)
(a) Discuss the provisioﬁs of the Companies Act, 2013
regarding holding of board’s meeting through audio-visual

means.
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(b) State difference between transfer and transmission of
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(c) What is Depository? _Explain the beneﬁts of Depository
' System. | |
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