[This question paper contains 12 printed pages.]

Sr. No. of Question Paper : 482 G Your Roll NO..ccaeeeceeees
Unique Paper Code : 241182

Name of the Paper . : Financial Accounting

Name of the Course : B.Com.

Semester P 1

Duration : 3 Hours Maximum Marks : 75

Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all questions.

3. Each question carries equal marks.

4. Answers may be written either in English or Hindi; but the same medium should

be used throughout the paper.
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) Debit | Particulars Credit]
Amount A,
(Rs.) (Rs)
ock on 1° April, 2014 32,000 | Sales less returns 2,20,000
Purchases less Returns 76,000 General Reserve 7800
Wages 15,400 | Sundry Creditors 20,000
Carriage Inwards 2,600 | Capital 60,000
Carriage Outwards 1,500 | Mortgage and Interest to date | 10,600]
Salaries 27.000 | Rent Outstanding 1,000
Advertisements 25,000
Trade expenses 4,800
Salesman’s Commission 12,000
Establishment 5,400
Stable Expenses 2,100 z
Mortgage Interest 600 1
Sundry Debtors 40,000 ]
Cash in hand 2,500
Machinery 72,500
3,19,400 3,19,400

Adjustments :

(i) Closing Stock was Rs. 41,000.

00 have been purchased and recorded in the books

t received till 31* March 2015.

s be created on sundry debtors @ 5% and 2

ndry debtors and creditors @ 2%.

(i) Goods costing Rs. 50
but the goods were no

(iii) Provision for doubtful debt

provision for discount on su

nary bill for Rs. 200 remains unpaid and unrecorded.

s. 15,000 spent at the time of launchin
ch expenses i’

(iv) A statio
g a new

(v) Advertisement includes R
product. It is the policy 0

years.

f the business to write off su

§
(vi) A bill recevable (B\R) for Rs. 4,500 was discounted on 10 March 20"

but is due in May.
(vii) The Salesmen are entitled to a Commission of 10% of net sales. "

x A
AE- B e
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OR

The following is the Receipts and Payments Account of “V Club’ for the year
ended 31st March 2013 :

Recei '
oS Amount | Payments Amount
-(Rs.) (Rs.)
To Balance b/d 4,400 | By Salaries 44,000
To Subscription: By Fumiture (Purchased on
2011-2012 1,500 1st January 2013) 10,000
2012-2013 96,000
2013-2014 500
To Entrance Fees 8,000 | By Sports Expenses 11,000
To Sports Fund 15,000 | By Drama Expenscs 18,400
To Sale of drama tickets 24,000 | By Newspapers 2,500
To Sale of waste paper 150 | By Municipal Taxes 3,600
To Interest on Investments 1,350 | By Refreshments 32,200
By Lighting and Heating 6,000
By Medicines purchased 4,000
By Balance ¢/d 19,200
1,50,900 1,50,900

diture Account for the year ended 31st March 2013

Prepare Income and Expen
hat date, after taking the following information into

and the Balance sheet as on t

account :

@

The Club has 200 members each paying an annual subscription of Rs. 500

and the subscription of two members is still in arrears for 2011-2012

(i) Stock of Medicines as on 31st March 2013 was Rs. 1,000.

pal Taxes amounting to Rs. 2,000 p.a. have been paid upto 31st

(iii) Munici
December 2013.

(iv) Salaries are paid @ Rs. 4,000 per month.

e
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(v) The other asset
Investments Rs. 20,000.

s on st April 2012 were: Furniture: Rs. 40,000 and 9¢,
0

(vi) Depreciate furniture @ 10% p.a. and provide upto date interest o

investments. (15)

£ T qQer @it |, 31 W, 2015 ) T 99 @ folg YR TA1 T - B @M daw
Hfre o I8 ffy A g T S

e e | faawm wite
4 ?
1-4-2014 = wWid 32,000 | @@ wer @ fawa 2,20,000
qUE T B A 76,000 | @Fra st 7,800
L U 15,400 | fafi=r @eR 20,000
A W 2,600 | gsit 60,000
|smEE w|eET 1,500 | it @ st @<k =TS 10,600
aaT 27,000 | < e 1,000
ez 25,000 ! |
=R = 4,800 gl
JeqdT d T 12,000
pEIE Colie e 5,400
FEEA B @ 2,100
i @ W A 600
faffr 3R 40,000
&l AdE 2,500
LEIEE 72,500
3,19,400 3,19,400
TR ¢

-—

(i) ™ =& 241,000 AT

(ii) 25,000 Fe T A WA TAT TA I TeD! A Renrs W R foran foheg A1 3
AR 2015 T W St G |
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(i) Faforer 3 e, R el @ g 5% S R A 3R o A
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(iv) 7200 ¥ RIAQ B faw 7 sy T8 O 2 o A A IR e A w2

(v) v= = 3w o & & @ ?ls,ooomlﬁ?fﬁwwﬁmﬁaénmmaﬁ
S 2 f 7w vER & o o au A gt e S E

(vi) 10 9 2015 ¥, ?4,5oommﬁﬁmﬁﬁsﬂﬁmwﬁﬁﬂéﬁﬁnM|
(vii) %?ﬁwaﬁﬁaaﬁa?raﬁno%,mm%?ﬂtwﬁmm%n
Jreran

31 7, 2013 F wE AW & fow V e 61 Wit A SR @ fear T -

wfeaan 3 | spEH 4
FW @@ T A 4,400 | 9o 44,000
FHIE wi=R (01-01-2013 &
2011-2012 1,500 | w@der ) 10,000
2012-2013 96,000 | -
2013-2014 500
W Yeeh 8,000 | @a =@ 11,000
Qa Ao 15,000 | g#m =@ 18,400
g femel @t Rt 24,000 | @SR 2,500
@ FEe & fEh 150 | Fom & Zaw 3,600
fRw ® = 1,350 | SrearT 32,200
YT [EEl quT Eie N 6,000
TaEdl @ @ae 4,000
AT A o« A T 19,200
1,50,900 1,50,900
PTO.
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31 9, 2013 i A TG & ¢ @ T FE @ daw D o Ry i

T 48
77 °ft FrEd | S Ru =R @ o e W W

(i) =" & 200 ¥ & T YA® I 500 AMF AT AT B qor a 20m-,
& forg 2 wewl w1 simerE sef 3T @ @ -

(i) 319, 2013 @t @Al w1 i@ 31,000 o7 |

(iii) ¥2,000 @1 fem e 31 femwy, 2013 @ ¥ foan T 2

(vi) @ wfewme 24,000 &% = ¥ Rar wan

(v) 138, 2012 = a0 &l F- wAER 240,000 T 9% R 220,000

(vi) $R R 10% e ot o A e T sy T BRw w, & v R a9 e
W WEAE S Fife

2. Mr. D consigned 100 cases of goods to Mr. L; the cost price of each case was
Rs. 100. The consignor incurred following expense in relation to consignment:
‘Railway Freight Rs. 1,750; Insurance Rs. 250; and Rs. 1,000 for Packing, 10
cases were destroyed in transit and insurance claim was settled for Rs. 500. L
took delivery of 90 cases and spent Rs. 600 on octori and carriage. He sold 60
cases @ Rs 150 per case. Included in 60 cases are 10 cases which have been
sold on credit to Mr. B, Subsequently only Rs. 800 could be recovered from Mr.
B. His selling expenses were Rs. 300. He remitted sale proceeds after deducting
expenses and commission at 10% on total sales including credit sales. Show
ledger accounts in the books of both parties. (15)

OR

A & B doing business separately as building contractors undertook jointly to
construct a building for a limited company for a contract price of Rs. 1,00,000
payable as Rs. 80,000 in cash in instalments and Rs. 20,000 in fully paid shares
of the company. A bank account is opened in their joint names A, paying

Rs. 25,000 ad B Rs. 15,000. They are to share profits and losses in the ratio of
2:1 respectively.
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The transactions were as follows :
Wages paid Rs. 30,000

Materials Consumed Rs. 70,000
Materials Supplied by A Rs. 5,000

Materials Supplied by B Rs. 4,000

Architects’ fees Rs. 2,000 paid by A.

The contract was completed and the price in cash and shares was duly received.

The joint venture was closed by A taking up all the shares of the company at an

agreed value of Rs. 16,000 and B taking up stock of materials at an agreed value
Venture Account, Joint Bank Account and the co-

of Rs. 3,000._ Show the Joint
(15)

venture’s accounts after final distribution and settlement of accounts.

S D s LA @ j00 ReY M fog 1 weleh fe R e 100 oa1 | W
%W%mﬁﬁwaﬁm—hmﬂ,no;ﬁm 7250 AT 1,000 AfeHT | AR
ﬁmﬁéaﬁmﬁrmwﬁmm&mmﬁooﬁgwasi}L?mu o= v fhe
amgﬁaﬂtw@m?6ooﬁmnﬁboﬁéi15owﬁﬁéaﬁa%aﬂﬁﬁlgw
6oﬁﬁﬁﬁBﬁmiﬁm1oﬁéﬁsﬁa%|mﬁsﬁB%aﬁa %800 Wl
e w1 9 | fawa @ = 300 A s @t @ qw wad fawa (SuR fat afed)
qzm%awﬁmaa%%mﬁwuﬁrﬁumaﬁﬁmalaﬁmﬁaﬁgmﬁﬂamm

zgiey |
Jrerat

A T Bﬁm—mw%@mmwaﬁ%mﬂaﬁ%w%ﬁé@wﬁ

2 farg vaer foior @ @ forg 21,00,000 e T At 3 forat e YA 280,000

g forgal § @ €20,000 ﬂﬂ%gﬁﬁ,mﬂﬁ%ﬁuﬁ%mﬁﬁmm-@n | IR

MWQWW%W@WWA%
40 X @A 21 D mﬁmaﬁaﬁwaﬂ%

TER -

25,000 & B = 15,000 v fhg 1 3
=1 Fivta forn | AT A 3T @

PTO:
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Ased T S 230,000 482

fyeffor rrl @ @9d 70,000
A ¥ fsitor grnlt qeag @ 35,000
B I fwfor anrlt @ed 3 74,000
A%amwaﬁqﬁawwﬁﬁm 72,000

Sﬂwaﬁvmmmmﬂmmamlmmaﬁﬁaﬂ%%ﬁm
I, A @R T 216,000 N TR AA R fow 70 B ¥ &=t g2 AFE 33,000 &
R T 9 o | FE fANTe o e o S, qged ST @, FgFT S @ Wy

¥E-IURAl B @ FER A |

(a) A Company had a balance of Rs. 4,05,000 on 1%t January, 2013 in it
Machinery Account. 10% per annum depreciation was charged by diminishing
balance method. On 1%t July 2013, the company sold a part of the machinery
for Rs. 87,500 which was purchased on 1* January 2011 for Rs. 1,20,000
@sheaparts of it. has ' become uselessiSand on the
same date i.e, on 1% July, 2013, the company purchased a new machine fo

Rs. 2,50,000.

On 31* December, 2013, the Directors of the company decide to adopt the
fixed instalment method of depreciation from 1% January, 2011 instead of
diminishing balance method. The rate of depreciation will remain the same.

You are required to Prepare Machinery Account for the year ending 31*
December, 2013.

(b) Explain briefly Going concern concept & Money measurement concept.
(10+5=15)
OR

P Limited sold three machines costing Rs. 10,000 each to Mr. F on hire purchas®
system on 1-.1.2014. Mr. F paid Rs. 6,000 on the above date to receive delivery
of the machines and agreed to pay five half-yearly instalments of Rs. 6,000 each
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Mr. F could not pay the third instalment in time whereupon P Limited repossesses
one machine and Mr. F retained the other two machines.
The value of the returned machine was agreed to be cash price less 40%.
The purchaser charges depreciation @ 10% p.a. on reducing balance
method. '

P Limited sold the repossessed machine for Rs. 4,500 on 31 December 2015
after incurring repairs of Rs. 200.

You are required to show :
(i) P Limited’s Account and Machinery Account in the books of hire purchaser

(i) Mr. F’s Account and Goods Repossessed Account in the books of P
Limited. (15)

(%) T FFE D TEAG @R HA, 1 FEE, 2013 B T4,05,000 A AT | FHIAL, 10%
aififer &t o A Fhw Ted A TSl A, Ao T T & | FFA A, 01 §Aad, 2011
¥ 71,20,000 ¥ WA TE WA B TF BR H IFR B WA @t fafq 7 01 T,
2013 &I 287,500 ¥ ¥ f2ar | I& fo1 (01-07-2013) F# 7 22,50,000 Ft 775
A @l o |

31 feasR, 2013 &t T & Feue 7 Folg forn & 3@ @ed 9w vefa <t smen
Fftaa faea vefl A SeEt 3R S/ 01 =ad, 201 A THE HAT SN a i
e BE A I FAA @AM

31 fewww, 2013 & @ AW & o wEAA @ TR A |
(@) ‘“aam = i SEURI G AifEE W SEURen A 8T A aeEed |
Jreran

p forfids ¥ 01.01.2014 = famar-%a 9gfd W st F &t 210,000 9 &t = 3 &7 w9
¥ | IR A = 7 F gIE o & e St F 3 26,000 sFEE faRar @@ 26,000
wier & e ¥ o sfarite el o Samn Al o1 YA e TR o

St F, TaQ fared o1 990 W SFEH 8 9K 9¢ 990 38 SR P fifies 7 v i g
S TN A FEA F D U E @A G| A ol TS A Dl i, e e 40%

Pa0.
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Mr. F could ird i
not pay the third instalment in time whereupon P Limited repossesses

one machine .
and Mr. F retained the other two machines.

The valu ]
value of the returned machine was agreed to be cash price less 40%.

The [
purchaser charges depreciation @ 10% p.a. on reducing balance
method. !

P Limited sold the repossessed ‘machine for Rs. 4,500 on 31% December 2015
after incurring repairs of Rs. 200.

You are required to show :
() P Limited’s Account and Machinery Account in the books of hire purchaser

(ii)) Mr. F’s Account and Goods Repossessed Account in the books of P
Limited. (15)

(%) T T 2 W @x ¥, | Ed, 2003 FY 74,05,000 AW AT | FHFAL, 10%
aﬁaﬁaﬁa%aﬁmuﬁﬁmqﬁ%,ﬂfxmwﬁ%taﬂﬁﬁ,mmﬁ, 201
ﬁﬂ,zo,oooﬁiaﬂﬂﬂém?ﬁa?wﬁi%aﬁ%mﬁaﬁaﬂﬁqﬁﬁ 01 SIS,
2013 1 267,500 ¥ A= faw | I T (01-07-2013)amﬁt%r?z,so,oooﬁﬂ%

AR @qE o |

31 fRawR, 2013a%amﬁ%ﬁ%mﬁ%ﬁvhﬁmﬁamazﬁﬁﬂqaﬁaﬁm
ﬁﬁaﬁﬁﬂaqaﬁmﬁw@aﬁzaﬁmmaﬂ, 2011%;{%@111#131@3@?

nggmﬁﬂaml%ﬁ|
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mﬁﬁ|ﬁﬁﬁw,mwﬁﬁﬂq€ﬁfmm%mﬁ$a&wﬁ1m\%
T 2

P fafids 3 7200 ¥ 7T FOH & 12, W= il A WA 31 R, 2msaﬁy4’5m
AT a0
M ¥ a2 & s P e -

(i) -2 s it 79t & P fofz aar wi=d @ 9

(i) P fofds <t ==l &, st F &1 @mn a9 9 st @ |

4. (a) L Limited sends goods to its Branch X at cost plus 25%. From the followip,

particulars, prepare Branch Stock Account, Branch Adjustment Account and
‘Branch Profit & Loss Account -

Rs.|
Opening Stock at Branch (I.P) 5,(;(5“
Goods sent to Branch 20,000
Loss in transit at Invoice Price 2,500 |
Theft at Invoice Price 1,000
Loss in weight (normal) at invoice price 500
Sales 25,500
Expenses 8,000
Closing stock at branch at cost to branch 6,000
Claim received from insurance company for
loss-in-transit by Head Office 2,000
(b) Explain briefly the main objectives of accounting standards.
(11+4=15)

(%) L s, st s X &l AR W 25%«%%%%1&1%&?“1;@?
%mmm,mm@mmmmm-sﬁmﬂmaﬁﬁﬂq:
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R e i) v
g 3 SR T (J9 ) 5,000
@ & WA A 20,000
wrt & A @ (S T W) af 2,500
e & A (FeTw ) 1,000
e fasht 25 500
= ; 8,000
TRAT F A R HAfE @ 6,000
WU e g/ W, |67 A &fewre we &t arn e afdn 2,000

(@) T AFH ® T I A Gfer quiT T |

5. (a) A, B & C are partners sharing profits and losses in the ratio of 4:3:2. Their
Balance Sheet as on 31-12-2015 stood as follows :

Liabilities Rs. | Assets Rs.
Sundry Creditors 20,000 | Cash 2,000
Bank Overdraft (Secured Debtors : 18,000
against stock) 15,000 | Less: Provision for (1,000)
Doubtful Debts 17,000
Loan (against the mortgage 25,000 | Stock 25,000
of machinery)
Capitals: A 20,000 | Machinery 40,000
B 10,000 -
C 3,000
Profit & Loss Account 9,000
93,000 93,000

The firm was dissolved on that date. Stock was taken over by the banker
and it realized Rs. 20,000. Bank paid back Rs. 4,000 after recovering its
overdraft and interest due thereon.

Machinery was disposed off for Rs. 24,000 and debtors realized Rs. 14,000
only. Loan was fully paid alongwith interest due of Rs. 1,000. Sundry
Creditors were discharged at 10% discount. Expenses amounted to Rs. 300

which was paid by A.

P. 1O
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482
C became insolvent and only Rs. 950 could be recovered from hjg Priv

assets.
ledger accounts to close the books of the firm assunj,
sh was brought in by the partners to make the : )

Q

0|

Prepare necessary
that the required ca

payments.
(b) Briefly explain Graner Vs. Murray Rule. (12+3;

(%) A, B @ C WERER ® 9 FAEw 4:32 B FAE A A - FET w3
31-12-2015 &l IAH qoi-99 TH JHR AT

Iqag 3 | s 1
faff=r R 20,000 | ¥ 1 2,000
dx =W (i W gRE) | 15,000 | IR : 18,000 G 7]
g & forw w@e (1,000) 17,000
=u (N fog w@iq 25,000 | wm=w 25,000
ficat 2)

Ti: A 20,000 | = 40,000
B 10,000 | ‘

£ 3,000 .
AN B @ 9,000
93,000 | 93,000

4 R w W @ T | 'iw W S ¥ A forr sk I8 220,000 79+ W
AF T T A A D U HIeH] 34,000 witer BT 1 wEAY 724,000 F N A0
IR A 714,000 FEA §Y | FOT N U A 71,000 A GRS R feAr 40 |
AR A 10% B¢ W FAuern @ 1 3300 &1 @ g3n ot s A 7 o

C Saforar & @ R Ige Fron T & W 7950 TESA B AW |

75 AR BT T SR S @ Y AR A T e, o o ger
FE D ol T AR @A TR FT |

(@) TR M W FE A viaaied Fow & afta amen i |
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