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(Write your Roll No. on the. top _immediarely on receipt of this .‘question paper.)
(39 JE-T3 o Tirer & SR Ry T frutfia e w s s fafe 1)

Answers may be written either in English or in Hindi; but the same medium should be

used throughout the paper.

T mw—wmwaﬁﬁm%ﬂ%w wﬁaﬁm Afe weft S
wmm_@»‘_@ ‘sﬁ?{aﬁm.

Attempt all qﬁestions Show your workings clearly.

Hﬂﬂmﬁwm|mmﬂwm@ﬂﬁ@|

(a) Explain the need and importance of Accounting Standards. 5
S A @ EEEa SR TeE S|
Or/(37<12N)
(a) . Explain the convention of Materiality’ giving examples Does Matena]uy conﬁ*adict ‘Ful;

Disclosure’ ?
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1
(2) }
(b) | Fr(;rh ;[he following Trial Balance of Geeta, you are required to prepare : !
() Ti-ading and Profit and Loss Accoupt forlthe year énded on 3]st M&rch, s
- and
") Balance Sheet as on that date. - S
* Debit Balances . Credif Balances ______r\i
Stock on 1-4-2016 [ 70,000 | Capital B m
Plant and Machinery 3,50,000 | Wages Outstanding o
Rent o ' 30,000 | Sales 50004
Deprek:iatioh onPlantand | - f R Creditors 4
.'Machinery _ " :15,000 Bills Payable 16,18
Wages . 20,000 | Discouit | 1200
Salary forill.n-lonths - 11,000, Commission o . 30‘
Cash o’ ' .27,000' |
Puckases | 570,000
- Debtors ol s 80,000
* Discount | 12,000
Carriage Inwars | % %000
Bad deb_ts—-_______ | I\"«._,/ /6,000 — | &
W\ 885000 | E. ,;36‘;6
Ac{;ustmems 4 / ' ' >

@) Stock on 31st/ March, 14017 was ¥ 96,000,

(i) Stock destroyed byj‘re was ¥ 6,000 and th

7 3,600. ¢ Insurance Compapy aoeep'®d 2 Claim
for _ |
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(i) Z 1,600 paid as rent 6f

Debtors).

(fv) Write off further bad debts T 4 OOOI

b & 5

8408

the ofﬁce was debited tol Landlord account (incluﬂed in

Sales include sales on return basns Approval for sale of ¥ 2,500 has not been received
till 31-3-2017. The rate of gross profit on this sale was 25% on cost,

mamﬁmma@mamm%

@) 31%2017ﬁmaﬁ%ﬁqwqawm€lﬁm a9
Gy SHt fafa =t S wie)
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R 3| 9w 3.
1-4-2016 1 Wi 70,000 | i 3,00,000
Wiz w6 e 3,50,000 | AIEH weRTEr 4,000
ferrm 30000 | ot 5,00,000
W TE WEA W AR 45,000
- IR (TH) 15,000 | 27 fomt 16,000
Rl 20,000 | & 12,000
11 HEH & A 11,000 | e 8,000
kg 27,000
e i 2,70,000
TR ' 8_0;00(5
E 2,000
e ] 4,000
YA B/ 6,000
8,85,000 8,85,000
P.T.O.
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_ (4 JERY
() 31 ®HE, 2017 | ©fH T 96,000 411

) o ¥ T g WIF 2 6,000 A1 qA S FEA Y 7 3,60(:@3q
Wi T

(i) m%mémﬁw.mWﬂ,ﬁoommm%

H s fer T (SRR H owfha) |
() %4000 F SR H FL GW T M
foot fo SR % STMR W 1 3132017 T 2 2,500 T T

sl

mﬂ?ﬁrqﬁﬁﬁﬁ%lwﬁmwwwwaﬁmmmzs%;
' - Or/(319aT)

Prepare an Income and Expenditure Account for a ‘College for the year ended 315t Mo
2017 and a Balance Sheet as on that date from the following information : ,
- Receipts Y ' ~ X | Payments ‘ __i’-
Cash (1-4-2016) | 50000 Pay and Allowances |00
Postage Stalnps‘ (1-4-2016) 700 [ Books for I;ibrary 001
Tuition Fees “ 2,00,000 | Postage and Stationery | 120
Fines 10,500 Néwspapers ' | &0
Annual Grant from G.cvenn'nent 30,00,000 [ Science Lab Equipment 22,0
- Interest on Secuﬁties 28,000 | Repairs and Maintenance 18,0
~Rent from use of Hall 70,000 | Audit Fees :5001
Grant for Building Fund 20,00,000 | Additions to college building | 3000
Cash in hand (31-3-2017) | 46§
Postaée Stamps (31-3-2017) f
5359200 e
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(5

The College had the following assets on 31st March, 2016 :

8408

Furniture — ¥ 3,00,000; College Building — ¥ 4,00,00,0b0; Library Books — % 80,000;

Science Equipment — 4 3,00,000; 10% Investments — ¥ 3,00,000 and Oustanding .
* Tuition fees — T 22,000. :

Provide for Depreciation on the closing balances of the following assets :

Land and Buildings @ 5%; Furniture @ 15% and Library Books and Science Equipment

@ 20%.

31@,2017@@@@3&%@@%%%—@%%

Hifelg, do1 Frefafeg smerl 4§ s fafy =1 Sog v 49 sy -

wiftaat 3 | Ean 3
THS (AFS) (1-4-2016) 50,000 | @ IR W 22,00,000
T feme (1:4-2016) 700 | s & fau fRae 50,000
TJIE . hiY 2,00,000 | SF TE WIEG 12,000
S _ 10,500 | FHRER-T 2,000
WHR ¥ affes eeM [ 30,00,000 | foam o9 SumR 22,000
R W s | 2#,000 T T R 18,000
B & IwEm A fREn 70,000 | TET-THE0T J[oeh 8,000
e fafy & faq epqem | 20,00,000 | e faffem # afg | 30,00,000
' ; | e W G132017) | 46,600
T Tewe (31-3-2017) 600
53,59,200 53,59,200
e P.TO.
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~of 4 2,000 was paid as dlsmantllng charges

liﬁ@W@S% ﬁa?@ls%amﬂﬁﬁﬁmﬁaﬂtﬁm%

( 6 ) | bl
W%wsmﬁzomﬁﬁmﬁ@amﬁﬁaﬁ:
=R — % 3,00,000; Wﬁfﬁﬁhﬂ—ﬂooooooo Fnsaﬁﬁn—cné%;goﬂo‘
ﬁmm-—mooooo st 10% — % 3,00,000 amwam

Y — ¥ 22000

ﬁmﬁ@aww-@wﬁamwmﬁﬁq-

@ 20% |

X purchased é second-hand-machinery on 1-2-2015 for ¥ 80,000; paid ¥ ] 2,006 fo
its overhauling and ¥ 8 ;000 for its installation which was completed bjr 3 1~3-20] 5. Thj
company prcmdes depreciation on its machinery at 20% p.a. on dmnmshmg balance m.ethul
from: the date it was put to use and closes its books on 31 December every year. ()

]-10-2016, a repalr-work was carried out on the machine and Z 5 ,000 were paid fj

the same. The machine was sold on 31- 10 2017 for a sum of? 21 000 and an amoug

Prepare Machinery Account and Provision for Depreciation on Machinery Account from

2015 to 2017. | - 6

Xﬁl-2-20153ﬁ?80000ﬁﬁmﬂ?ﬂ71@’ﬁﬁ sqﬁwam‘m
3 12,000 99T THR! TG H % 8,000 ST YFTAM fohar St 31-3-2015 T
T & W OFT W G 3 ﬁmm%mﬁmﬁﬂﬁq
mﬁﬁfaﬁﬂaﬁﬁqmmzmuﬁraﬁﬁﬂﬁmm“
WWW%IHOZOIG@WWWWWWWN

' d
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)

7 5,000 T T m T HYIH -31.'10.20\17 1 2 21,000 F 3 T
AR 3 2,000 B A w1 ogrEE fae yeh & ©4 A fhar

2015ﬁ2017wﬂ?ﬂﬂﬂ@mamtﬁﬂﬂﬁwmqa%mmam R
i |

What is the significance of inventory valuation ? What is the difference between Penodlc

and Perpetual System of Inventory Valuation ? | _ 4

mﬁwmwm%?aﬁfwwﬂﬁmwﬁm
mﬁwm% 7

or/(31gan)

Kavita purchase-d a machine for ¥ 80,000 on 1st April 2015. She charges depreciation
on Straight Line Method and closes her books on .Decembe-r 31st every yeaf. The machine
has a useful life of 8 years after which it can be sold for ¥ 8,000. She pﬁrchaéed another
machine on May 1st 2016 for ¥ 45,000 with 5 years useful life and nil residual value.
In 2017, the first machine was sold for ¥ S0,00d on June 30th when a new machine
was purchased'fﬁr 30,000 Wllh 3 years useful life and ¥ 3, 600 as residual value. Prepare

the machinery account for the 3 years endmg December 31, 2017

ﬁaar%r1aﬁazolsﬁtsoonoﬁﬁmﬂ={@ﬂﬂaagﬁtﬁ‘t@r%ﬁr.
Wwaﬂaﬁwmﬁ%ﬁﬂuﬁﬁaﬁmﬁﬂmﬁaﬁf&ﬁ%aﬁ
¢ 2 ¥ TR F 8 W & SEER Shee ¥ fres @ @ T 8,000
§ A1 1 G ¥ SE 1 W, 2016 9 5 W B ST S AR I

SR e @ WA T 45,000 § TH SR T @@ 2017 F vt wei

PT.0.
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( 8 )

. ' Rqﬂg
3oqﬁaﬁzso,oooﬁﬁaﬂﬂ§m3'w%3qﬂwﬂ;ﬁm% i
_aﬁﬁqq@?lwoaﬁﬁ@ﬁWﬂ??So,OOUﬁ@ﬂﬁl311‘3-{:@.(’2
aﬁwﬁ@%aﬁ3aﬁﬁ'@mwﬂﬂﬁ‘@mﬁmwi

ﬁ'q,'

01y

Calculate the vglue of closing inventory according to Weighted Average Methyg i
March 31, 2019 : |
March 01 (Stock in hand) 600 uhits @-% 12 per unit i
March 05 Purchases 7,500 units @ I 13 per unit
March 10 .Solld - 6,000 units @ T 15 per unit
‘March 12 Sold.' | 1,100 units @ ¥ 18 per unit
_Mérch 14 Purchased 5,000 units @ T 13 p.er unit
| _March 22 Sold | _ 4,500 units @ T 23 per unit
March 30 Purchase réturﬁs : 500 units (out of goods purchased on March 14_';!

31 W, 2019 H1 WG oia fify @ SHER A WW 9= qed #
I § " <l - ; |
01m%i(smﬁ.e‘l$) 600 I @ T 12 ¥fd gfe |

05 A 7,500 e @ % 13 W gfE H WS
10nﬁ6,ooogﬁz@z15gﬁ1ﬁgﬁﬁﬁ

127 1,100 IR @ 218 Wit P @ Fd

14 A9 5,000 I @ ¥ 13 wfa gfe = T
2;ﬁraf 4,5_99_3&?@?239faqﬁzﬁﬁgﬁ
30rrra‘@@ﬁaquﬂsoozgﬁz(14mﬁ?ﬁ@%ﬁmzmﬁﬁﬂ)

e —
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& 29 8408

arma sold 5 maching ' : ' ) |
) Sh Ines costing ¥ 1,00,000 each to Verma on hire purchase basis on

(b)

-1-2016. Verma- pai | ’

1-1 erma paid ¥ 1,00,000 on the above date and agreed to pay the balance
in ﬁ‘_"e. yearly instalments of ¥ 80,000 each together with interest @ 10% p.a. starting
from 31-12-2016. Verma charges Depreciation @ 10% p-aon Diminishing Balance Method.
Books are closed on 31st December every year. Verma could not pay the third instalment

in time whereupon Shanna repossessed two machines at an agreed value of cash price

* less 40%. Sharma sold one of the repossessed machines for 45,000 after incurring

T 2,000 on its repairs.
Show relevant accounts in the books of both the parties showing all your workings. 7

112016 H RN %A STER W T&H T 1,00,000 H @Fa awl

gte T Sl W S A e f F1 % 1,00,000 H T fefa
e q T P 31- 122016'@31’5@'3{3@9%3'5?@10%3?[&

ﬁm%ma%sooooﬁqﬁﬁmﬁwmﬁéfmwgm
aﬁﬁmﬂﬂﬂmﬁrmqﬁaﬁm%wwmnaw
31@@@:3@@3&@3@%1@@@&@%%%
oW P g vt 3 WA F TR O W 40% FH T T
myﬁgmﬁmnmﬁ%gﬁgmﬁﬂénﬂﬁﬁﬂ@@moooﬁm
= B AR ¢ 45000 § A= fm

Iaﬁwﬂm—ﬁmﬁ@ﬁ@aﬁmﬁﬁgﬁﬁﬁﬂﬁ@ﬁmn

How is Operating Lease different from Financial Lease ? : % 3

mq@ﬁ?ﬁﬁ@ﬁmWfﬁ% %,
| P.T.O:
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_ Or/(amaT)

(@) From the following partlculars find the profit for the year ended 31-03-2019 usmg St
and Debtors System. The gross profit is 30% on sale price - 4
2018 T , :
April 1 Stock in the shop | | | | ]3}000
April 1 Instalments Overdue | | 20,05

- April 1 Stock out with the customers at H.P. price iy,
2019 | |

March 31 Stock in the shop, o 63,00

Mareh 31 Instalments Overdue - 2200

| Goods purchased for sale on H.P. duﬁng the }‘fear_ 1,850

Cash received during the year Y 1,8'0,m0

Goods repossessed (Instalments due 5 000) valued at 2,000

| ﬁmﬁmw@wawéqaﬁmwmmgmmszowﬁw
o4 & foT @ 99 FifT) fe ged W WEd M 30% €

2018 g
130 TR H Eld ” ;s - 1800)
e S@En fed o Wedeted g 20000
1384  Hp. T W UEhl stock out Ly e | 40,000
2019 | _ - |
31 g A =F 63,00
S1AE S e ' | 22,000
Hﬂf%?ﬂmnpmﬁﬁﬁmmwm 13500f
g9 & SRH Y e ' - ; 1,800
e BT (FwE R 5,000) he | ﬂ
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- Give Jo ies i ' . .

(b) e Journal entries in the books of Lessee in case of Financial Lease.
foriid Te2T & WSl f YeeMRE Wi qwel § o Safed Hifag)
i (@) Mrs. Lahiri & Daughters, Delhi has a branch at Jaipur. Goods are invoiced at cost

plus 25% which is the selling price of the branch. From the following, prepare

Jaipur Branch Account (Debtors System) to calculate the profit for the year ending

315t December, 2018 : 7
Balances as on January 1, 2018 3
-Branch Stock at Ir;voice Price . 35,000
Branch Debtors 75,000
Branch Cash'(for Petty expenses) 4,000
Transactions during 2018 ‘
Goods i_nvoice& to Branch 3,00,000
Goods refumeci by branch to head office 12,500
Credit sales at branch 1,75,000
Cash sales at branch 90,000
Cash received from Debtors at brﬁn;:h 1,76,000
Cash sent for Rent and S;ﬂaries to branch 28,000
Discount allowed to branch debtors 1,000
Petty Expenses at Branch 3,000
Balances as on 31st December, 2018 :
Branch Stock : . Y 60000 ‘}
?

Branch Debtors : .
. : PT.O.
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(18 ) 8408

A Company h .
(b) | P y has 3 Departments for which the details are given as follows

Department A Department B ‘Department C

Eloor Area oc‘:cupied | | 20% 30% - 50%

0
Sales - 1,00,000 - 2,00,000 - 3,00,000
No. of Employees 100 120 150

Allocate the following expenses to the 3 departments :

Rent s 3 80,000
L1g,hhng " - 3 12,000.
'Selling Expenses - 2‘ 42,000
Labour Welfare Expenses 3 18,500

mﬁ%ﬁhﬁﬁm%ﬁﬂ%ﬁwﬁm@ﬂﬁﬁm%
faam A fawT B et C

afupa w TRA 20% 30% 50%
o | 100000 2,00,000 300000
FiufEl # wen 100 71120 150
@ faemit @ emEfa @
B : T 80,000
Y - Z 12,000
fosht &= | T 42,000
g HAl - T 18,500 '

PIO.
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or/(319 m ; o ;
‘ d goods arc 1nvoiced at
. Delhi and AE™ WIEE Sty
r7 14d. has pranches inform mation is available of the tfﬂnsac[
(a) Mis XYZ L es. The followlng l 018 3!
05 on S 2018 : :
a uofit of 227 car ending 31st March, | /
Delhi branch for 1€ !
' . 41,
. . O 17 sﬂx
Stock at [nvoice price (1 420l v ! :
S 12,{,(,3
Debtors (1-4-2017) | - _ i
Petty Cash (1-4-2017) - | L il i
| : !
' e %0 !
Petty Cash (31'03‘2013) ) ‘
Debtors (31-03-2018) I ¢
Stock at Invoice price (31-03-2018) 5001
Transactions during 2017-18 :
Goods sent to branch (at cost) 261,000
Goods returned by branch to HO (at invoice price) 15,000
Cash sales ; e .
: : i 3 ; lJuia! |
Credit sales : - 1
i (S0
Normal losg |
B ]'_p - 10
| GOOdS [ ilfered at [p 000 1
3,000 &
Cash sent f;
OF petty €Xpenseg 3'2 000
Bad debtg 4¢ penr -
' at Delhi prapy 400
Goods .
relumed by Depyore .

| i
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.and Loss Account under Stock and Debtor System.

A xyz fa. ﬁﬁ«—cﬁmmﬁmﬁ%ﬁﬂwmwﬁﬁrm
20&%@%%%@%6{@%1 31 W, 2018 F Ty 2% A
aﬁ%ﬁqﬁﬁﬁwﬁﬁﬁéﬂaﬁﬁwﬁrﬁaﬁmﬁwx%

, : - 7
<ok e W (1-4-2017) ik
AR (1-4-2017) .00
T Ak (1-4-2017) 4%
EESUIRIE TS (31 -03-2018) 250

| -E‘—IER (31- 03- 2018)- ‘ | 11,000
a’\w T R RE (31-03- 2018) S . - 50,000
2017-18 & SR e
T A A (AR W) B S 261,000

wmg@mmﬁwwﬁm(mmm 15,000

oo a7 1 i S 1,05,000
e T, . 2 | 1,80,000
P owmE A eel o
PR WA W ' e 300

W@ﬁ@ﬁqmﬁm _ | 32,000
et o ¥ TR i 400
Sl g W A - i HE

PTO.

LT —— -

o
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(b) State the basis of allocation of common expenditures among different dep -

A, B and C were partners in a firm sharing profits and losses in the ratio of B 134

on December 31, 2018, they decided to dissolve the firm and B Was appointed t, r

the assets and distribute the cash. B is entltled to 5% commission on the amounts 1 e,

from stock and debtors. The Balance Sheet of the firm on the date Of d]SSOhIthIl “%

below : \
Liabilities 2 Assets | %
Creditors 600,000 | Cash at Bank .

Capital Accounts: : Debtors | B 455,00

A 3,00,000 Stock! e 5,00,00

B 20000 500,000 | Profit and Loss Account | 1,000 |

| Capital Account - C | 30,00
11,00,000 ‘ | 11,000

B reported that the assets rea.li'zed as :

Debtors ¥ 4,50,000; Goodwill 20 000 and stock ¥ 3,50,000. Creditors were Pa’d ?5’75,000

in full settlement. However, an old llablllty of the firm was found that was omifte ed from the
books and had to be paid % 25 ,000. C was insolvent of whet ¢ was 40

and paid only 50% ©
from him on his own account,

Prepare Realisation Account, Ban Account ang Partners’ Capital Accounts
| apital Ac |
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ABTIC4:3: 3%Wﬁﬁwwﬁnaﬁwaﬁmﬁﬁﬁ%mﬂaﬂ
a|31m2018${3ﬁwﬁﬁﬂnmﬁm%mmﬁﬂazﬁrm
ﬁa@mamﬂmﬁﬁaﬁﬁwamﬁ%mwmmﬁﬂw@

AT AR R s FHRH F TR ¥ e o 7 R 5 S o
e weR 4 | '

P

A 2 ftefat - | ’
[SRER _ e 6,00,000 | 5F H THS . 15,000
ECIRGICEE i TR : | . 455,000
A 300000 e | 500,000
B 2,00000 . 5,06,000 - o ! 1,00,000
I d@r-Cc - -, 30,000
11,00,000 : | | 11,00,000

B%wﬁmﬁﬁ(ﬁmﬁﬁ@w@é

TR T 4,50,000; wmooooﬁn@amsoooonﬁwﬂﬁw WA |
%575000éﬁa|mﬁmﬁm@g{maﬁzawwmﬁ@w;
Baﬁmwwaﬁfzsooomwmmmlcﬁmmﬁwaﬁ
w%aﬁﬁéaam%mgxﬁﬁmwmn
a@@m,%@mammﬁaﬁé%ﬁ@ﬁaﬁ@l

| | PT.
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Or/(31992N)

fy
i

 Sarita, Gunjan and Reema are in Partnership. The following is their Balance Sheetas

31st March on which.date they dissolved the partnership. T hey share profit jp the

| 5 i 3 : 2. | s - . I l‘ |
.' | Asgets N
Liabilities g sse <
Secured Loan 1,00,000 CaSh at Bal‘lk 2("‘,}‘ i
| | ' |
S T
- Creditors 2,20,000 | Debtors W
Gunjan’s Loan 50,000. | Stock 5,00 :
| N _ _ |
Sarita’s Capital £3,00,000 | Profit and Loss Account 10y
Gunjan’s Capital | 2,80,000 | Reema’s Capital Account 300
- 9,50,000 e 9,50,%;

It was agreed to repay the amounts due to the Partners as and whén the Assets were realizl
. Therg Wwas a contingent liability for ¥ 15,000. Expénses of Realisation were estimated

< 10,000. Assets realized as follows ' o T | \
15th April ¥ 50,000 |
Ist May . ¥ 1,96,000. Contingent liability was paid 7 10,000, |

31st May ¥ 1,84,000. Actual expenses amounted to ¥ 8,000,

Prepare a statement showing the distribygjop of cash émong the partners J‘
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