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(i) Answer may be written either in English
ndi; but thg same medmmfnould
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(iv) Show all workings clearly as part of the
answer.
@ W & I} arEd & a9mEd |
(v) Answer all questi.ons. Including question
no 1 is compulsory. -
g U @ I AR | g qEA 1 et
1. (a) Explain the ‘Matching Principle’. When th
revenue is said to be recognised ? 4
frem (Matching) Rt 1 a9 FHifora |
He T AT AT I & 7

- ‘(b) What is‘'meant by International Financial
) r B . T - - the||
5 {

Reporting Standards (IFRSs) 2 Expla:
‘need for IFRSs. -

s foxi ge=rep Ak (IFRSs) J o
ST B ? IFRSs & oTELadar ® a0

alue of closing inventory, Cost’
ross Profit according t0
Average Method on
poraes .
e

@M Uho oMo THo Ifo
A 31 A<, 2017 & WIS
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01 Stock in hand
B H hY
0 Purchases |
e
10 Sold
e

Sold

-.af_:.;f..’_ir o s

1201

500 units @ ¥ 10 per unit

500 FeprEat @ 10 X ofy =7

| ,500 units @ % 12 per unit

7,500 ThE @ 123 s T

6,000 units @ 15 per unit
6,000 FFEA @ 15 T afr 5
11,:200 units @ ¥ 18 per unit

1,200 T @ 18 T s

5,000 units @ ¥ 13 per units
5,000 gl @ 18 T Y T

- et )l =
-
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2 You are required to prepare Trading and Proﬁg
and Loss Account for the year ending March
31,2017 and Balance Sheet on that date from

_the following Trial Balance after making the

necessary adjustments : 1@
31 I, 2017aﬁ‘raqm§qavf%fmm-gﬁ
gar ok sEr it i gew-u e e rp}i

eTe § T | 5
Particulars - Debit (3) Credit (75

_Stocic (as on April 1, 2016) 5& __Z_: e N

s aqﬁa'r 2016) ? o
; Purchases and Returns 30 00,000 50 000 j
i ST A '
Sales and Salcs Returns 60,000 42,00,000
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Burg ok |l
vertisemént - 80,000

...........
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|
Carriage Inward 30000 ...

Wages ‘ SO0 .. - Lanint i

ol

Sundry Debtors/ ~ 6,00,000 s,oo,aJ
Creditors _ i
A= T/ g _ 1
s :

~ Total

(i Closing Stock as on 31* March 2017
! 1’451m\‘: X & ' L J ——_—

. i
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(iii) Bad Debts worth ¥ 40,000 to be written off.
=& g8 TH 40,000 X oo it @

(iv) Insurance prepaid is ¥ 25,000.
e € & 25,000 3

(v) Provision for Bad debts is to be created at

5% of Sundry Debtors.

<& &2 A 1 g i 3 2 5%
HIAT B |

(vi) Depreciate Furniture by 10% p.a. and Motor
Car by 20% p.a.

Rsfitre (RramEe) iR X 10% Sy SR
AT FHT 9T 20% HiEd HTm B

OR
Akl
You are presented with the following Receipts
and Payments Account for the year ending 31*
December 2016 : ‘

31 Rg=x, 2016 ad & o & ik SN PRI
QT frafaRaa Rar @ 8

7 B rro.
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Receipts < Payments ¥
RSP MAGIE
Balance b/d 20,000 Salaries  3,00,000
AT b/d A=
Subscriptions Stationery 80,000
A QT
2017 16,000 Telephone = 12,000
CSILIC A
2016 4,22,000 Rent 15,000
e
2015 8,000 4,46,000 Upkeep of 15,000
' Lawn
SIEEC|
RSCRECIE]
Receipts from 50,000 Furniture 60,000
sports meet HHAIEY
&1 Wt @
e

Interest on Balance c/d 54,000

investments 20,000
st a3 . 9T c/d

5,36,000 5,36,000
8
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The following additidna! information is

available : ' |

(a) There are 450 members. The annual
subscﬁpﬁon per member is T 1,000. At the
- beginning of 2016, ¥ 9,000 was in arrear for
2015. '
aaﬁﬁmztso%laﬁﬁwn%ﬂm

1ooozmm%|2016%mﬁ2015-
%mmg,ooo E&E

- (b) Stock of statibnary (opening) was ¥ 3,500 and
closing was ¥ 5,000.
) 3,500 AR ifcH

iy
f P T S N g i ohastd 3 o M
& s S o 43 s S e At SRR W EAER
A b e sl RS & Y
+f » L 0 B e (M 1 |. i
o [

onths was

e
Scanned with CamScanner



1201

(d) Expenses ason ason
were outstanding 31.12.2015 1.12.2016 .
o = A 1
Salaries of staff 3,000 6,000
% T qaT | | 1
Telephone bills 1,000 . 1,_ .
Upkeepofldwn 600 2,800

Erhaarw

de)-The bulldmgs stood in the bau‘ﬁf ﬁ}t :
¥ 20,00,000 and it is required to write oﬂ'
_ deprecmtton at 5% p.a.
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You are required to prepare Income and
Expenditure Account for the year ending 31
December, 2016 and a Balance Sheet on that
date. | 10
o oTeT @ [ omg ud = @rar "eEd ) 31

R, 2016 # ST I AR 9 Ggee-u= o
T |

3. Geeta purchased 5 machines from X Ltd. On
- 1-1-2015 on hire purchase basis. Payment is
to be made ¥ 2,00,000 down and 4 equal half-
yearly instalments of ¥ 2,00,000 each together
with interest @10% p.a. She paid two
instalments on time but could not pay the
third instalment. The vendor took back

~ possession of two machines on her failure to
pay the instalment on time adjusting these
against the amount due. It was agreed to value

the two trucks at 30% less than cost. Geeta

| charges deprec tion @ 20% p a. on

s e 2 d anc loses her

unt of
and

ding
10

T.O.

A
L]

.
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frar ¥ 5 99 g o & 1-1-2015 =t fhyar
9 TER 9 @O | e 2,00,000 T awh
AT AT 4 o7 It = 2,00,000 T =T X
gferay 10% @ &X 9% AT | I+ af &l fheq & ol
et 39 H oTawe YeT | faskar 7 & " 9w &
| g o) geAfa gas 5 6 JM B g F
30% A AR | fpar smo ) Mar 7 fAaEe 20%
gice @ X & "ed gu onyN X od fEar St
ad, 31 RewT @ @ &ar B e ReeT &
qrFAferT =T &t WpH Ry o 7939 awe=
o R fFear @ HoWar @ gegwr F
31 feE=R, 2016 & a¥ & i qH T |
OR

HYAr

Amit sells goods on hire purchase at cost + 50%.
You are given the following information

W%MWwﬁrﬁnsmﬁuaw
T S v qgered e ®

12
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Stock with customers on 1-1-2016 ¥ 24,000
_?.‘1-1-2016 7 aEw B R wE
;:';:::I_nstalments due, customers
aying on 1-1-2016 ¥ 3,000
..1-1-2016 qepraT RpET S Ames F oTar fRE
;s:nsact:ions during the year :

o % @ AR
Goods sold on Hire .Purqhase | X 1,80,000_
Q}’ Cash collected A ¥ 1,90,000

e

1 .. Pa i L
111 ns
s Y ‘ i
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One customer to whom one TV was sold for
Z 6,000 to be paid in 10 equal instalments of
¥ 600 each, paid 3 instalments on time but could
not pay thereafter. On December 15, 2016 after
the 6% instalment was due and defaulted, the
TV was repossessed and valued at % 3,500.
Calculate the profit of the Hire Vendor. Show

your workings clearly. 10

uF IEF RrEEr dlo dto H 6,000 T H AT T
ST 10 e fpedt F 600 % 37 o1 9i=g IEA
3 Rpeq o @ug 9¥ AT 9 s fRed A 2 GHr|
15%1312016%3@6%%%@@%%‘
Waﬁﬁmﬁlﬂrﬁ]ﬁﬁwﬁmlaoiﬂoaﬁﬁé
HEa 39 3,500 I T FH T ;,

m%%mﬁmﬁlmmm

4. Gupta & Sons, Delhi has a branch at
Bulandshahar. Goods are invoiced at cost plus
25% which is the selling price of the branch.
From the following, preparc Branch Stock 3
Account Bra.nch Deb ors Accol Branch _,

o Pl bl Loss b

P
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geRe] B Y T w4, Reht ¥ o e mwm

' T fefafad @ smar €% @@, a@Er 39Er
@rar, ATET Thal @rar ST AET drq-8s1f= @rar
31 fRE=r, 2016 H =Y

Balances as on | ' Z

January 1, 2016

1 wad, 2016 F wgE

| | _Bréﬁch Stoc;k at Invoice Price | | 25,000
Branch Debtors b 85,000
Branch Cash T T B 000

bl
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Goods returned by branch

to head office | 12,500
g e AT ETT

el @ ATl |

Credit sales at branch - 1,75,000

STl UX I A H e
Cash sales at branch - 1,00,000
MET X FohE [l
Cash received from debtors
at branch : 1,_56,000'
AT 9X AAGRE i |
Cash expenses at branch - 28,006
SUICIES Hﬂo‘c{ Eap)

Discount allowed to branch

debtors

Qﬂ@aﬁmﬁﬁ-ﬁ,@%

500
16
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' Normal loss of stock at branch 1,000
qrET Y ' B G '
Balance as on 3lst December, 2016 :
31 R, 2016 & & IA T AT :
Branch stock : 70,000
r@Er ¥ih
Branch Debtors - . S o il SRR ...
- Branch cash - 20,000
g T
" OR
HEqT

A Delhi firm has two branches one at Agra
andtheothuat t. The branches main-

'“---31 . ccounts _.._:_:__ 4#3 y
" eahr
Meerut

E 10
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o Rl 1 ot @ @ gremt o oY AR §
%lwaﬁ@ﬁaﬁrwaﬁmw%g
31 R, 2016 @ @ATaT g a9 H ST ey
F A= () dger T 31,450 I A ama
1 7 () dgem T 51,000 o1 THE TEy
T F frcied gaer o
(a) Goods valued at ¥ 3,000 were transferrecﬁ
from Agra Branch to Meerut Branch under
instructions from H.O. ‘

agam%maww@m#
szamurﬂwwaﬁrsoooa ' i

(b) The Agra branch collected % 3,500 from : |
Agra customer of the H.O. ‘
AT AMET ¥ SRT & T ST F o
FrATE ERT HIEI 3, 500 z.

(/c_!t'"me Meerut ranen | 25

Scanned with CamScanner



e

1201

(d) 76,000 remitted by the Agra branch to H.O.

()

(f)

on December' 29t 2016 were received on
January 3™ 2017 by H.O.

ST AT BT 9 e $i 29 REey,
0016 @ 6,000 T am\T & R’RIA T 9=
3 Sad), 2017 @ A< g |

Goods sent by H.O. to Meerut branch during
2016 were in transit on December 31, 2016
to the extent of ¥ 4,300.

2016 F AWM UUH HEA@H BT A HIS
TET Hr | I S 31 Ry, 2016 %
4,300 T grg & f&ar & o9

The Agra branch showed a net profit of
¥ 5,400 and Meerut branch a net loss of

X 2,600 for the year ending December 31,

2016. Write up the two branches accounts
in the H.O. books.

TR ST T Y& @ 5,400 ¥ o7 oY A%
M@ H P& B+ 2,600 X, 31 Redar, 2016
I¢ F SfT B AT | HH Bty B GEihr F
TEN TR & @ g |

T P.T.O.
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5. A, B and C had the following Balance Sheet

on the date of dissolution : 1o
I %) arrE 9 To, Fo 3 o Fr Py
g T AT |
Liabilities ¥ ~ Assets &
g geafrat _ _
Creditors 40,000  Fixed Assets 40,000
- SFER Tuferar k:
Bank Loan™ Debtors - 24,000 i
(I =si) T daTT
(secured on 15,000  Stock
~ stock) | wp VY |
(=% g ~ Cash 1,000
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B 20,000
g | |
~ C 10,000 50,000
| - _

1,15,000 1,15,000

Stock realised ¥ 10,000 and Fixed assets and
debtors realised ¥ 45,000 in all. The expenses
of realisation amounted to ¥ 2,000.

% T ur<T g8 10,000 % IR Rex wmafRiEi o
aﬂmﬁamgq@a%oooz‘la@m&
2000 %1

A cannot bring any further cash B had
private assets of T 8,000 and his private liabili-
ties amounted to ¥ 6,000. C was able to pay
only ¥ 4,200. The partners shared profits and
losses in the ratio of 4:3:3 for A, B and C

- respecnvely You are required to close the
books of e fi ."’. by 4: parmg e nece sSﬂI'Y
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OR
e AT
X, Y and Z were in partnership sharing profity
and losses in the ratio of 5:3:2. On the date of
dissolution their Balance sheet was as follows «
el STgur 5:3:2 ¥ o7 3@ ga™e ol
wH o Eges 9 e

Liabilities : Assets o

dgard Al

Creditors 4,00,000 Fixed Assets 5,00,00(

' Reserve I';‘und 90,000 'Débtd;sf : _ 2,40,00! |

Loan from X 50,000  Stock 2,00,000 |
4

e " FA 5 ,
F ; i 3 . ; . -@.’E‘ _.- ; I. = . 3 ,_-. . 'I' ;. 3
o
A 2(

T
1

._
I
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2,00,000

1,00,000  5,00,000

10,40,000 _ 10,40,000

The assets realised as follows :

- faar @ Frafafed agen g8 o

. First realisation ¥ 3,85,000

s
Second realisation % 1,45,000
Third Reé]isation - T 3,00,000
T gt

1 The eal | } Te | ':"_:;';:'.."*:E' ted to be

»f second
and when
A 10
B P.T.O.
k. .
“:“ .:
L T
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