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v .— Answers may be written either in English or in Hindi;
but the same medium should be used throughout the

paper.

Attempt all questions.
Show your working notes clearly.

wft get & g Ao
397 B @ Ry

Slale with reasons whether the following statements are
a) Accu 3 | of cash being
fixed assets.

nch account is a

operty is capital
&

P.T.O.
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0) method of IVETLOry vg
First Out . atlonary condl[lOIlS

(me@’{ﬂfﬁ“mmm%' ]
() T R i, A B S SR T A
‘{'@m%l

2. (a) Briefly explain any four needs of IFRS. ‘

IFRS & IR &Gl & Grd ¥ qusnsd | |
(b) The Plant and Machinery Account of a Compaﬂ?'
a debit balance of Rs 1,47,390 on April 1, 2006‘1
company was incorporated in April 2003 and hﬂsh;
following the practice of charging full ¥
depreciation every year on Diminishing Balance Syﬂ
:els% P-a. In 2006 it was, however, decided to o
method from Diminishing Balance to Straightll

with retrospective effec
ect 1
effect to the chan iy | gy wl!

ge while preparip the final acc?

‘f;:;::j :r-e_ar ending 31% Marcp, g2007 the 1

l e A ] k] £] |

& ROy feMaining same as before. In 2006‘
_

2
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achinery Was purchased at cost of 50,000. All
er machines Were acquired in 2003-04. Show
Machinery Account from 2003-04 to

pew T
the oth
the Plant and

* 9006-07-
i 1, 2006ﬁqﬂ?m;ﬁ$ﬁﬁﬂaﬂ1qsﬂﬂﬁaﬁif

sfe 91 147,390 F0 & | T FAA AU, 2003 FH

v g 4t SR TR QI HOCl 15% e o
aauﬁgﬂfaﬂfwm'cﬁ%lﬁzoosﬁ,m
2003ﬁmmﬁ,mﬁa’lﬂrﬁﬁaﬁmw
ﬁmﬁwmﬁWW@quﬁmaﬁmmﬁ‘,
2007a?rwq€ﬁalﬁaﬂf$dﬁtr@ﬁaﬁ%mﬂ
0 F W far | S W TEd
& &% 1 2006-07 &, 50,000 7 I B 7 A B
LEf ilﬂa‘?rqsﬂ?‘zooa-oﬁfaﬁnéﬁl 2003-04 ¥
200607 T T Wai AR W @ far AT 1 8
Or (/)

(c) What are the objectives of Inventory Management?
=3 yeEd & 92y T &7 2

(d) The following are the details of material of Sai Mills:

i few ) Gl @ e FE e
2009 Opening Stock 100 units @ Rs 25 per unit
12009 Purchases ' 200 units @ Rs 30 per unit

12009 Issued for consumption 100 units
;0 iRl O 400 units @ Rs 40 per unit
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Trial Balance of & trader on March}

From the following

3.
2005, prepare Trading and Profit and Loss Account
the year ending 31% March, 2005 and Balance Sheet
that date after giving effect to the undermentio
adjustments: |
uF AW & 31 W 2005 & N @ 31 W, 2005
T a9 H AWK AR @1 AR e @ 99K
7 Sfevilad FHERH % IR I [ &1 gaT @
TaR FHiforg: —
Debit Balances Amount  Credit Balances
. Rs.
‘I;m i 6,000 Bank Overdraft
St:cgl? 15,500 Interest on Investment
Rent 4000  Interest on loan to X
General Expenses 3000 Capital 1,0
_ - 1480  Reserve for bad
Investments and
Purchases 00 o e
e 160,000  Sales 230
7761 . ,
2% 4
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g i;:l:harges 4?):& Sundry Creditors 12,500
L ' :ecei\’ﬂble 6,200

" nd Taxes 1,800

" Return 2,100

rance 900

_ ; and Bank Balance 3,700

0c and Telegram 3,800

" ndBuildings 25,000

. andMachinery 10,000

dry Debtors 16,500

king Charges 400

dDebts | 1280

. 3,78,560 2 S
justments: '

(a) Closing Stock as on 31.3.2005 Rs 16,000.
31.3.2005 &I 3if~<H Eld To 16,000

(b) Goods worth Rs 700 were sent on 25.3.2005 as “Sale
on Approval basié" for Rs 800 and the approval was
not received before the end of the month.
700 o aﬁha EbT'lTﬁf 2532005 m’t 800 %o a%a?ma

s 350. Increase

H

" PTO. |
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E.
18]
|

=qd 1 350 Go & S ST & | 37 vy
;,500 Fo o g1 i |

(¢) Depreciate Land and Building by 3% and Plap,
Machinery by 10%. |
yfiy o Sy &1 TEIErd 3% U HITEMT qay
1 e 10% T i |

(f) Goods worth Rs 800 were distributed as free sap,

800 To W & WA qE AN & dR ow
TE |
Or (3rean)
The following is the Receipts and Payments Account

Cultural Society for the year ended on 31 December,
31 fewg, 2014#3%3&%%@11@%

F Wit AR S @ e g
Receipts Rs.  Payments
CashinhandonJan1 1500 ~ Bank Overdraft Jan
Subscription: | Investments in securities

2013 : 200  Fumiture

2014 ' 16200  Salary

2015 250 - Printing and Stationery
Entertainment Proceeds 2,000  Entertainment Expenses
Entrance Fees 670  Sundry Expenses
Interest of securities 480  Balanceon31.12.2014
Sale of Old Chairs 120 Cash
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o 7 7@ B3 3 81 feavar, 2014 #r g
e @ fordy oMM SR = @ fam A —
The society has 1,800 niembers c‘ach paying annual

'(i) fees of Rs 10. Subscriptions amounting to Rs 90 were
gtill in arrears for the year 2013.

e & 1,800 TeE & S wfvad 10 Bo g
a:aﬁ%uasfmsa?tmaﬁnﬁrao 9 3t 4

. gFA 8l '

i) Stock of Stationery on 31 December, 2013 was Rs
125 and on 31 December, Rs 87.

31 AR 2018 1 VI H 2 125 Fo a1 A
31 feE=R Bl 87 Fo |
i) Entrance fees are to be égpitalized. o

- 7EY g & Goiga fear 9 ¥

4v) Salary of Rs 550 for Décembe_'r 2014 is outstanding.
feeaT 2014 & 1 550 To F IaT THET &1

) Expenses outstanding on 31 December, 2013 Rs 132.
31 femmaw, 2013 &1 qHET WA 182 To

i) The society had paid Rs 500 in 2013 for telephone
charges, out of which Rs 125 related to the year 2014.

W?fzolsﬂ‘aoom_mwgn%ﬁ&& forer

¥

o

e PT L
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~(viii) Depreciate fixed assets by 5% pa.
ST T Y 5% sri%raéa?rarﬁ%ﬁaaﬂﬁ@

4. (a) Write four dlfferences between Instalments System

Hire Purchase system.

ot o i i ot e e o iy

(b) BR Ltd purchased three trucks costing Rs 100
each from Hindustan Auto Ltd on 1.1.2004 on 1
purchase system. The terms were: Payment on deh

Rs 25,000 for each truck, and balance of the priy.

amount in 3 equal instalments plus interest at ]5q

to be paid at the end of each year. BR Ltd. write,

25% depreciation each year on the diminishing bg
method. BR Ltd paid the instalments due on 31.12

and 31.12.2005 but could not pay the final insta

| Hindustan Auto Ltd repossessed two trucks adj
F ~ values against the amount due. The repossession
done on 31.12.2006 on the basis of 40% depreciaj

" on the diminishing balance method. You are requi

» to write up the Truck a/c and Hindustan Auto Lt

in the books of BR Ltd. showing the transactions

31.12.2006.
B.R. Ltd%mmmqaﬁrﬁ%gwam’rﬁr
-1,00,000 To it & fowmE & 3 2% 1.1.2004 F T
a1t =t off: guedlt W T 25,000 o WRY 7
9 e f ae e & 15% s W
SISHT Yl o & o & 27 ¥ 1 B.R. Ld. T
'@ﬁa‘zs% Wmﬁﬁ &1 IE 31.12.2004
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g B EL A TH A A o) g e
51.12.2006 1 EET 99 UG W 40% Y @
WWWWIWMIQ?OOGM%

a3 @ &id §C BR. Lid. & Ywa F 79 @

o foegE ARl fdto &1 @ awE ¥ g
Or (379an)
(c) What is Lease? State any four advantages of lease,
T T BN 87 UG B AW W Ay | 2

~ (d) Geeta Products sells goods on hire purchase system at
cost plus 50%. From the following particulars for the
year ending December 2013, prepare ledger accounts
on stock and debtor system:

_»Decémber 31 Cash,'receive_d from
customers g - 1,80,000
Goods repossessed

Goods purchased during

the year ~1,80,000
~ Stock in the shop at cost ’
- 27,000
o q&ﬁ‘ ¥
: qaﬁf F @
PTO.

B ; Rs
January 1 Stock with H.P Customers
at sclli_ng price v 27,000
Stock at shop at cost 54,000

Instalments overdue 15,000

(Instalments due Rs 8,000) 1,500
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FE 1 P I WOER F

o @i 27,000

AT W gEE § ©id 54,00
. gEmmew 15,009
ey 31 WTEHt & W THS 180,009
(e @@ 8,000) 1,500

af ¥ A ECLAG - 1,80,00(

IEE § A W RS

(q: aftree & forg et |fed) 61,500

ﬁ-ﬁ Lo _ 27,000

- 8

5. Widespread Ltd. invoices goods to its branch at cost plus
20%. The branch sélls goods for cash as well as on credit.
The branch meets its expenses out of cash collected from
' its debtors and cash sales and remits the balance of cash to
head office after withholding Rs 10,000 necessary for
meeting immediate requirements of cash. On 31st March,

2005 the assets at the branch were as follows: |

| ﬂmsﬁroaj#rsnmaﬁraqum%vﬁmw

.
|
|

|
‘
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Ks.
10,000

(camaTii &eR) - 3.84,000
price (41T JE W wiF)  10,80,000
4 fittings (TR @ fopfe) 5,00,000

counting year ended 31St March, 2006 the
invoice price of the goods dispatchcd by the head office to
pranch amounted to Rs 132.00,000. Out of the goods
it. the branch sent back to head office goods

72,000. Other transactions at the branch

Furniture an
puring the ¢

the
rcceived by
invoiced at Rs
during the year were as follows:

e 2006 T e o frd ¥ R & e

| 2 & T A & Ao Tl 1,382,000 ©O gqr | g A
ﬁﬁmﬁ-g@waﬁnmoaoaﬂmﬁa@aﬁa
ﬁmraé%ammq‘{maﬁrﬁﬁ@:-

Rs
' Cash Sales (g fahi) 97,00,000
Credit Sales (ST fah1) | 31,40,000

Cash collected by branch from credit customers 28,42,000
(3GR WEEl ¥ Q@ I g T AES) ' ‘

Returns by customers ('{l'lﬁﬁ ¥ D) . 1.02:000
Discount allowed (921 f&am) 58,000

Bad debts written off (3qd VT srufia fd) 37,000
| anch (4T Rl T @) 8,42,000
chased new furniture
s were made by head
1310 March, 2006, branch
standing and cash in hand was
to depreciation @ 16%

AncCil \ <1

- PTO.

ELE ]
-
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L S 2006 # sm@r 3 10,000 Bo B oty
ﬁwaﬂamg@sw%%mﬁmmqﬁ%
G G GOOOGOWﬁGﬁTWﬁmmOW:
qr | HHER ¥ 16%Hﬁfaﬁf‘1§mﬂmm§|i

Prepare Branch accoum in the books of Head Offig
(.
the year ended 31° March 2006.

wsmﬁmmﬁzlmzooﬁﬁmaﬁm‘

& forg gmaEr @mEr SR

Or (7o)
Garima Stores of Delhi operates a retail branch at Cheﬁ
The head office makes all the purchases and the brapg
charged at cost plus 50%. All cash received by the Chey
branch is remitted to Delhi. Branch expenses are paid
the branch out of an imprest account which is reimbuy
by Delhi H.O. monthly. The branch keeps a sales leg;
and certain essential subsidiary books, but otherwise
branch transactions are recorded at Delhi. On 1-1-2
stock in trade at the branch at selling price amounted t/
6,000 and debtors were Rs 4.000. During the year en

31-12-2013 the following branch transactions were m¥
fmtt & wftwr & 9= # U gew qman & qaww
¥ wrh wlert ger gmar g @ o & ok I
mﬁso%aﬁwawm%lﬁﬂéwmm

|

g Rl @ ot far omar &) qwen @ onEd

77161

& et o ¥ et e g omer @ @ °
mmm%nwﬁmﬁﬁmaﬁ@?@
AETF HedH [ @l S § qay gt @ y
ferelt # et 81 #1 1.1.2018 ) g F WF D
7 6,000 B 1 SR TR 4000 To 7 1 31128

mﬂ%m%ﬁwﬁw—iﬁa |

ar.‘.ll?”u ] I I Lo '
Scanned with CamScanner



Rs

ved from Delhi at selling price 15,000
1

oot 0 el & W)

(T ﬁ(ﬁg ) 6,900
Cash sals:urned to Delhi at selling price 300
Goods 0 Rl @ A AT )

W sﬁz (less returns) (Femt fesh, arm?f & 4K 6,300
= reduction in selling price of goods sold 150

?[;ﬂa o @ faed T W aﬂ%@a &erd)

Cash received from debtors @eri & wra UF3) 4,800

Debtors written off as irrecoverable . e e S0D

Gt g5 & ) |
| Cash discount allowed to debtors 150

(et @ @S g fa)

A consignment of goods dispatched to the branch on 28
" December, 2013 with a selling price of Rs 180 was not
 eceived until 5-1-2014 and had not been included in stock.
Closing stock at selling price was Rs 7,290. The expenses
relating to the branch for the year ended 31 Dec 2013

amounted to Rs 1,800. You are required to prepare Branch
Stock a/c, Branch Debtors a/c, Branch Adjustment a/c and
~ Branch Profit and Loss a/c maintained at Delhi under Stock
~and Debtors system. Any stock unaccounted for is to be
regarded as normal wastage.

28.12.2013 & 180 Fo & faskd T WX QI A ¥ W
512014 T gy F g TE gon SR Wi § A& few
‘=.-.l mm W JAH ®id 7,290 To g 31._12.2013
BTG af & R smar A et @ 1,800 Fo A
e wh & Rt e T

:. 13 | F‘T&T il
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6. Anurag, Bajaj and Prerna trade in partnership sharing Druf,[
and losses in proportion of 3:2:1. They decide to dissﬁh
the firm with effect from January 1, 2013 when the Fiy
Balance Sheet stood as follows: |
S, AT SR S AR ¥ A FW ¥ g
By 3:2:1 % AU & dfed €11 FAAT 2013 H T i,
fare &1 fofg o € 1 90 R & o &1 faget ey o

Liabilities Rs  Assets |
Capital Accounts: Land and Buildings 80
Anurag 54,000 Furniture and Fittings 12
Bajaj 40,000 Plant and Machinery 30,0
’ Prema 25000  1,19,000 Stock in Trade 184
General Reserve 6,000  Sandry Debtors 60,01
Sundry Creditors - 90,000 Investments 350

Bank Overdraft Cash and Bank
(unsecured) -~ 30,000 Balance 10,
245000 2450

(Apply surplug capital Mh;)suns were not yet knoW!

14

LeH D, S e,
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ﬁ-ﬁ@@%na@m%ww

rrffff"‘m aﬁgaa-(aa;s‘mfi‘raﬁo‘()ﬁ%oooaoﬁaﬁ
ﬁ320 o, dredt F 60,000 3R el F 63,000 | A
@ﬁmga}a—@ﬁaﬁmﬁm%mwm
e % € ¥, @ e ¥ dew w
:ﬂqﬂ@,aﬁqqﬁwmmaaﬁgqmmﬁ%
Wwfaa'{wm%l Tt enferem faftr &1 swam

i 10
| Or (sv)

~ A, B and C were partners sharing profits and losses in the
ratio or 3:2:1. On 3 ISt December, 2008, their Balance Sheet

was as follows:

A, BTITC Y &1 & 3:2:1 & U o Re¥ew ¥ 31

Rt 2008 ITHT a9 9 =T am:
Liabilities Rs. Assets - IR
Sundry Creditors 30,000 Cash at Bank 9,500
Bills Payable 5,000 Stock 15,500
. A's Loan 6,000 Sundry Debtors 32,000
; Reserve Fund 12,000 Furniture 5,000
- Profit & Loss Account 6,000 Plant 21,000
Capital Accounts: Drawings Account:
A - 20,000 A 4,000
s 15000 B 1,000
C's capital 6,000

IS - RT.Q.

Scanned with CamScanner



The firm was dissolved on that date. Stock realized 13
debtors 30,000 and furniture 4,200. Plant is taken Ovey
A -at 18,000. A contingent liability for bills c‘hm:c,untﬁ11
materialized to the extent of 600. Realization 4:'3:!{17:13:11%l
amounted to 600. C is insolvent, but his private estate P
1,900. Prepare Realization Account, Capital Account ang
Bank Account. Apply Garner Vs Murray.

o fafer 2w a7 Reet & | W1 A 12,200 Fo fiy
3T A 30,000 3T HRFER F 4,200 1 AT TIE 18,0y
Fo ¥ forar | fae W 92er #1ed & q AHER A
600 Fo fid | FgA =T 600 To W C FAerT &
g3 ARy S 3 1,900 Bo 31 TR §9F W AT T
BT Igel @, o e R 96 @i AR Sl |
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