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Roll No.
No. of Question Paper : 1861
lique Paper Code } 2241-1101 | GC—3I
me of thé Paper . Financi;'.ﬁtl Accounting

me of the Course - B.Com. (Hons.), CBCS

méster i |

L?ation : 3 Hours B . Maximum Marks : 55
'(erre. ybur Roll No. on the top immea;!iately on receiﬁ: of this qu'esrion paper.)

Wmﬁéﬁaﬂﬁwﬁqmﬁﬁﬁawmmwmo

rte‘ : — Answers may be wntten e:ther in English or in Hindi; but the same medium should
| " be used throughout the paper. _

oot —ww—ﬁmmaﬁsﬁmﬁﬁﬁmﬁwwﬁmﬁwm
" 1 WHW TE @ e AU

f -‘ _ : Attempt All questic;ns,.
Show your Wbrking notes clearly.

State with reasons whether the following statements are True or False :

(@) Legal fees paid to acquire a property is capital expenditure.
(6) Advance receiusiiRRIE R A

PTO,
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Calibre or quality of management team is not directly disclosed in the bals

(c)

sheet.

(d) Deferred revenue expenditure is current year’s revenue expenditure to be paid in

years. gt . ,
. | ¥ r 4 : . Y ﬁ
(¢) Depreciation is decrease 1n the market value of a ﬁxed‘ assets. |

Wq@aw@ﬁﬁﬁwaﬁ%mw

| (a)ﬁﬁmﬁﬁwmﬁﬁmﬁnﬁmﬁmwmm

o W
(b) qmaﬁmﬁﬁf@maﬁmnﬁraﬁmmﬁaﬁaﬁmmu

(c) gfﬁ-naﬁ Wé)ﬂﬂftmwwﬂaﬁ?ﬁwﬁﬁaﬁmaﬁ
-(d) mmmmﬁaﬁwﬂmwm@m%mwm
| st # fwa SR ' '

©) wﬁwﬁ%mwﬁmﬂzaﬁmﬁﬁ%t

prepare the Trading and Profit & Loss __
on that date

2. From the following partlculars
ended 31st December 2014 and the Balance Sheet as

Particulars i) ' & ¢ _Parﬁaﬂam xS 4

500,000 | Loans (1-1:2014) -

B-I.Ir .
; - -_
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Furniture

Bank

Cash

Debtors
Opening Stock |
oo il
Sales Return
5 ¢

 Interest (10%)

1,20,000

:25,00,000

(3

1,00,000
90,000
10,000

5,00,000

1,20,000

60,000

1,60,000

20,000

10,000

10,000

60,000 |

10000 |

Creditors
Purchase Returns
Sales

|

Provident Fund Deducted

-

' from Salaries

1861

4,00,000
1,00,000

32,20,000

: 10,000

45,50,000

P10
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Adjustments :

Provide depreciation on Building @ 5%, Machinery @ 15% and Furniture @ 1¢

Stock was not taken on 31st December, 2014 but only on 7/1/2015. The “mﬂ?ons i

1/1/2015 to 7/1/2015 are : Sales ¥ 2,50,000, Purchase ¥ 1,50,000. Stock on 7/1/2¢

% 1,80,000 and rate of Gross Profit being 20%. During the year machinery of the val ua:

Z 1,00, 000 was destroyed by thc fire and thc insurance claim was settled at T 80 000{

credjted to Machinery A/C. Also provide Employer’s share of P.F. % 10,000, Prov15n>:4

" Bad debts 5%, Commission of the Manager @ 10% on net profit after providing

~ commission.

ani’tf‘afaaa?ﬁ@rzlﬁﬂm 2014@rmaﬁa§mwmmﬂﬁm :

Wwaﬁﬁﬁ:aﬁw—ﬁﬂﬂm
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. (9 3 | 1861

SR i | 1,20,000 -
EX ' -25,00,009
ﬁﬁ ElRe ~1,20,000 )
e | 60,000
T = | | 1,60,000
0% 20,000
At 10,000

oA 10,000
FHHIE | 60,000
o s 10,000
W2 W e ' 20,000

W faa ~ 40,000

45,50,000 gt 45,50,000

q T | W I TH
Y fe T 17172015 R
000, 7/1/2015 # WI%

| A 1556 T o 10% 9 R
31 fwm=r, 2014 # W EE S Y
7/12015 # g B
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.ﬁ&rﬁménﬁwﬁwm&mm-nomqﬁgwﬁ@rmﬁqaﬁﬁ_wji
feom 1 pF. # FrieT % feR W € 10,000 F WU F, T @A B oy
YEYH H | Ga¥F mﬁmﬁ%aﬁﬁmmmw%ma}ﬁq

ﬁ'fﬂTlelT%l | : : | | i
‘(Wl)

| From the following Receipts and Payments Account of a Cricket Club and additional info ma
prepare Inoome and Expendmne Aoeount for the year ended 31st March, 2015 and a Bal
Sheet as on that date

4 Re_celpts gorS ' i ¥  Payments
"’_ To Balance b/d : _ | By Purchase 0;' Balls I_ s 2 6
Cash : '_'10,200 ~ By Tournament Fees s " -1.
Bk L 30000 By Afflision Fee fr five years . 3
Tourmios 24500 e

To Interest on Investment 1,800 By Tm = ; ]

To Sale of ticket for Variety - By ExPemes of V ety
s o ari
Programme |

.

b 2 o " P
U :J dinme
] g L4 = ¥
E ,,e., [l w, - oY
» ¥l N ! ¥
0l "'_‘

To Sale of fumjture
(30-09-2014)

To Donation for Building

N —— _ I Scanned with CamScanner
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To Legacy : 11,000 By Advance to Buildiné Contractor 50,006 |
By Repairs 5,000
.'By Salary ' 15,000
By Telephone bill 1,500
. By Misoellaneofl.:s Exps .8,000

[ 1

‘ By 12% Investments -

(F.V. % 1,70,000) 112015 1,50,000

T _ iy £ ..-‘:By]‘i_&ﬂ_ance':" .
. | ; TCaQ’i;' R S A L
Bl 7 2000
37000 o 3700

 Additional Information :
J* .(a) Miscellaneous expenses 'mclildc Z 3,000 for thé hbndmrium ‘

© (5 Subscriptions received include ¥ 9,000 outstanding sub@cnpuon for the year 2013-14,

Subscnptlon for tha_- 2014 -15 an . I . - 'sﬂll nutstnndmg Some
members have . 00 which is included
in the s g

PTO.
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( 8) 184
(¢) Face value of 12% investment on 31st March 2014 was ¥ 15,000 (Cost pﬂ?

% 12,000).
.4-2014 was ¥ 12,000 depreciation being 209

d Book value of the furniture sold on 1

p.a. Provide depreciation

uarter is outstandmg, the amount 0
3-14 and 2014—15

on new furniture at the same rate.

Telephone bill for one qu: utstanding being T 300.

()
r each quarter is same ‘poth for 201

charge fo
ing T 4,000 for 2013-14 and T 12,

(/) - Unpresented cheques for repairs to building bei

for 2014-15.

(g) Bank balance represents ‘Balance as per Bank Pass Book’.

arch, 2015 amounted to 4 6 000. 1l

(h) Stock of balls with the club on 31st M
3 wﬁ@zmﬁﬁﬂmﬁawwﬁaﬁamaﬁrﬁaﬁwﬁﬁﬁmuRq
aﬁa‘:mmwmmmaﬂmmmm

31 uﬁf, 2015 & TAH

Sq qEA-A ot TS ¢

- wifat

Wmmw';
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(
oy W AN 1,800

fafay wdwH 1 fewe fasl 20,b00

i 7
(30-09-2014) 9,000

e % T M | 50,000
AT 11,000

e

9

)

qEr =99

faferer ST W o
AU & 1%111 g
A w5 (1-10-2014)'
e & fag aﬁm&’ﬁﬂ
e A e

2

fafa =

12% fraw (ﬂﬁm&ﬂ

7 1,70,000) 1-12015

o o & o T
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20,000
15,000

4,000

5,000

. 50,000
5000
15,000
1,500

8,000

1,50,000

8,500



'(-'1'0 ) 1

aiﬁfﬁaﬂmmﬂ-

(a)

(b)

©
(@

(e)

%HWﬁ?BOUOWUﬁTﬂmﬂ%l
y siwEeE , 2013- 14aﬁaﬁ?9ooowrrﬁrvﬁqﬁm%i i 2014-15

‘ mnﬁmgmwﬁsﬁm%laj@m%aﬁzm 16#@?3[

st s 2 e ¥ o e siwer # Wi

31, 2014 W, 12% fra =1 sifehd qed 2 15;000. a1 (foret T 3

<. 12000 a0) |

1-42014ﬁa%ﬂqtﬁ=ifmmw1ﬁﬂzooomaﬂgﬁaﬁmg
mﬁmﬁnwuﬁfmmsﬂsﬁrﬂ%mmml

wﬁmﬁwmﬁam%mnﬁwsw%u201314am2014
aﬁaﬁfﬁmﬁqﬁrma@aﬁ%l B i

wﬁw%ﬁqwﬂ aﬁ 2013-14ii t4000m.2014.15ﬁ T 12,000

' %Wﬁmmﬂaﬂﬁmwl

-
*)
(a)

)

The fo]lowing are the detai

ﬁmﬂﬂw‘hmﬁa}mm'm’rmﬁhmtl
31 9, zmsaﬁam%wmﬁﬁmmqumoml

1-1-2015

1-1-201I5
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(1) 3 1861

15-1-2015 Issﬁcd for consumptions 100 units
E ! * E ; :
[ ; 1-2-2015 . " Purchases _ 400 units @ ¥ 40 per unit

15-2-2015 Issued for ;:onsumptibns 200 units

20-2-2015 Issued for consumptions 200 units
1-3-2015° Purchases ~ 300 units @ ¥ 50 per unit
1532015 - Issued for consumptions - 100 units

Find out value of stock as on 31-3-20'15 if the company follows :

(:) FiFd
(ii) weighted Average Mol
L --'ItimderPerpemalInvento?ySyStexh.- ' ety | gl i 7
@ e vt e T e e A sl |
3 ® rhm ﬁwﬁ?@ﬁﬁm W e ﬁﬁmw f%": ‘

112015 smfee m B .

15-1-2015

- 1.2._201-5\'1-
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L, | o |
| 15-2-2015 @@ ®faw S®@ 200_@3‘ |
20-2-2015 @@ & fog s 200 THTE ]
13-2015 i aﬁ - B 300 ¥ @ 2 50 Wiy ,‘
15-3-2015 aw # fag ST 100 3T |

mﬁ%ﬂ%ﬁrm,ma-zmsaﬂmwawaﬁaﬁmaﬁa—j

() WI9 EF FIH Sah (Fmo)_?lﬂfﬂ ST & e

(i) A SEd (Weighted Average) 1 aﬂam ewrraﬁ %

Or

(@ On lst January 2010, Riddhi purchased m.-mne "A” for ¥ 30,000 and m:

for ¥ 20 000. On Ist January 2011 she purchased a machine ‘C’ for ¥ 500

L
byl

On st January 2012, machme *A’ got out of order a:nd a new machme §

On Ist January 2013, mag
2010, 2011, 2012 and

mpﬂnd
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ko What do you understand by convergence of IFRS ? Is there any need for such
* convergence ? | ' | | 3
(@ 1 v, 2010 % Rf@ 30,000 F WA U’ A4 220,000 F wA A @ |
|, 2011 F I 50,000 & Wl ‘e w1 SR, 2012 F T
,‘q'wz‘mﬁaﬁ Z 60,000 Ted HI T8 A wiEl w e fan g weie
% WY 2 45,000 T FEH N T | SFEd, 2013 F1, 1 IR, 2011 B =AA
nﬁmﬁ'—r‘z:'ﬁ'maiﬁ@r Hﬁﬁﬁﬁmmﬁﬁhmﬁ%mnomﬁ'
fwi 2010, 2011, 2012 T 2013 & forg weft7 @ aqsi'n FEI: 92 T W
10% @i A IR TRUI

‘“‘-(5) mﬁ@aﬁﬁaﬁﬁﬁnmﬁam&%#w@mwaﬁam%?m
wm%aﬁmﬁﬁ%m% ?

b’ Aalyan Motor Ltd. purchased three fnlcks costing 3 2,00,000 each from Dev Amo'Ltd.
~on Ist January 2012 on hn'e—purchase system The terms were : payment on dehvery 3
4 50000 for each truck and balance of the prmcnpal amount by 3 equal mslahnems plus

-=fmterest at 15% p.a. to be paxd at the end of each m Aaqun Motor Ltd. writes off

_@5% depreclauon ‘Motor Ltd.' pmd the

 instalment due could not pay the
PTO.
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(14 )
Dev Auto Ltd. repossessed two trucks adjusting their values against the amount due.

repossesswn was done on 1st January 2015 on the ba51s of 40% p a. deprecxanonw

diminishing balance method. Dev Auto Ltd., spent ¥ 13,600 on the repair of two tnich

sold of them for z 65,000.

Write up the ledger accounts in the books of Aaryan Motor Ltd. and also prepare Gq
j

repossessed A/c 1n Dev Auto Ltd. shomng the above transactions upto 1-1-2015,
;

01 rﬁaﬁ, 2012 H a W f. 3 zz,oo,ooouﬁrgm%._%maﬁ aa_g
f ﬁ?ﬁw;a?ﬁmm-mmﬂmmlﬁwmﬂﬁ- <
'?soooouﬁgmwwmqammwsﬂ?wmﬁﬁ”
- affF = g, uﬁmaﬁ%mﬁ'ﬁmmraﬁ?ﬁmﬁ 25% *

ﬁaﬂ mmﬁ%wmwmﬁﬁrmﬁqu

.ﬁuﬁn 2012am31ﬁ:w 20133%@%*:%3‘(@%@&

¢

mawaﬂmsﬁaﬂml | |
T A fa. %h@ﬁmﬂzﬁmﬁammmﬁmﬁ
ammwgﬁww,qaamwm%mm%&WWWI

mrusoomfra.-qm”s,mq

- W.l aqg{aa w
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o
()
- Mohan sells goods on hire-purchase basxs also. He ﬁxgs hiré-purchase price by adding 50%

to the cost of the goods to him. The following are the figures relating to his hire-purchase

business for the year 2014 :

Balance on Hire-Pr.'lrchase: .Stock Account on 1-1-?014 e | | i 24,000
Balance b }ﬁ;e-Pﬁchme Debtors Account on 1-1-2014 | . 600
| Selling 'ﬁlice of the goods soid on hue-purchase ba‘s.is‘du;"ing .t'l-xelll.yéal_' - | - 1,81,200
Iéash :received from hire-putchase Cdstomér's during .the year - ! -" e . 1,84,800
Total amount of instalments e 0 s LS

One customer to whom goods had been sold for ¥ 2,400 paid only three instalments of
% 200 each. On his failure to pay the monthly instalment of ¥ 200 due on 4th December,

2014 the goods were repossessed on 27-12-_-2014 after legal notice. .

_ _Prepart? ledger accounts as per S‘toc‘k and;Debt(;)rs system _ : : 10
A&, m_m’,;- Bk WO o o ] 3 s
R T o ) 4 S A GG

9 w : -
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?

1-1:2014 F AT ©IE @@ F I 24,000
1-1-2014 9 fFUA-%9 SRR @A H AN - 60
k. ® omm W A T A AT e 181,209
ﬁ'% SR fE-a UEH @ TR Wi@Er | 1,84.800

‘ 1,85.400

aﬁflzomsﬁa’maﬂﬁ'ﬁiaﬁ%m : _ |
: @Wﬁ-ﬁrﬂ?moowwamwm,tzoouﬁ%f‘maﬂahaahm;
&1 yrae fear) 4 Rawx, 2014ahéatzooaﬁmamw=r=rantrﬁﬁféqﬁf
#, Wﬁﬁvﬁﬁiaﬁzmzzomaﬁmmﬁwmﬁmnml |
ﬁﬂmmmﬁ@ma@mmzﬁaﬁmm%fm wraiqa@zé'l
mawmmﬁm. | |

5. Delhi head office supphcs goods to its: branch at Kanpur at invoice pnce which is anf
- plus 50% All cash received by the branch is rermtted to Delhi and all Branch expenses arﬁ

paid by the head office. The following are the particulars related t_o Kanpur Branch for the

year 2014 :

Stock at Branch on 1-1-2014 at Invoice price

Branch Debtors on 1-1-2014

Petty cash on 1-1-2014
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| (17 )
F Goods received from Head Office at Invoice pricé
Goodé returned to Head Office
Crédit sales less returns
Allowances to customers off selling price already a;djustéd while Invoicing
Cash received from Debtors | |
Discount allowed to Debtors
Expenses paid by Head.'Oﬁice ;
P 2,400
Salaries ?A,QOO :

Petty cash 1,000

Caéfnsales & 8
Stock at Branch on 31-_12-2014:

Petty cash balance on 3l;ié-2014 LS
Pr._epare: | . |

() Branch stock account .

~ (2) Branch debtors account

1 ) .Branch adj "‘"“-Jt'_"{::"-"-'.':' _.
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90,000

2.400

27,400
1,04,000
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ety FrEteE, w@aaﬁwﬁﬁﬁ,?ﬂﬁmm%
wwﬁw%mmmwmuﬁﬁﬁﬁﬁaﬂam%ww'
wﬁ@ﬁmwmmmmm%lﬁnm aﬁzoma‘.mﬁ

"w@m%

1-1-2014 1 ¥ & aﬁmqu q: we k- , :
112014‘3%?111%1%&3::11 ' i | b
1- 1-2014 aﬁr HEHT ﬂﬁ '{IﬁT
_Wﬁwuﬂﬁmémw P '__'1','_
ﬁmwmmﬁﬁwmmmww@am

TRA ¥ TR Wi

2t W

o e g g T s
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T faw 1,04,000
31-12-2014 H wrE H ¥ 9 54,000
31-12-2014 FZH I w1 99 . | 5 ' 100
mmﬁg@aﬁﬁﬁmmwwf '

(1) e © el
@ T

® e o

@ ww-at @

BEA

 The following is the Trial Balance of Mumbai Branch as at 31st March, 2015 :

Particulars I 0 e SRR N

Delhi Head Ofﬁw : 32,400  Sales ._ ; 3 3,'30’0,00.

©Stck (142014) 60,000 o

18,500

- X -t .WM 1
Scanned with CamScanner



( 20 )

 Salaries 15.000

Debtors 37,000
e 9,600
Ofﬁcé Eﬁpcnses | 4,7'00| | | G o % :
@ash in hand & Babie " 10800 |

Furniture : ' 14,000

4,58,500 el i 4,585

—r——

 Additional information :

~

Closing stock was valued at T 27,000. The Branch Account in the books of Head Of

stood at ¥ 4,600 (Debit Balance) on 31st March, 2015. On 28th March, 2015 the H
Office forwarded godds to the value of 25,000 to the branch where these m

B

on 3rd April, 2015.
Prepare : " ¥ Beass .

() Branch Trading and Profit & Loss Account,

(i) Mumbai Branch Account in the ;
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= 31 9, 2015 H g W“GB_T'HEEIT forgt e T %
fearor | v Favo | 2
feeeht wom wmEfeE 32,400  faswa - 3,80,000
= (1-4-2014) 60,':000 UHH FrElerE oA S . 60,000
D 178,000  ®FER | 18;500
T ‘ﬂ'ﬂ'@ﬂ 3 e o 90,000 |
TRR : 37,000
= o
. a;mfa-aﬁ =g 4,700
TR qo ¥ Fo .17;800
wiem 14,000
4,58,500 '4,53,500
# w4 ¢ ) o e

3 3, 2015 H

P.T.O.
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WA FEed ® gKel § frefafed @[ Tar i
0) .mwamwﬁqa‘aﬁr@m,_ﬁm |
(i) T wE ww
A, B and C were par;mers sharing profits and losses in the ratio of 2 Sk

~ The balan{;e sheet of the firm as on 31st March, 2015 was as follows :

Liabilities S T Assets
Capital : F.ixed.Aésets ;
A 2 i -2,92,(_)00 Current Assets :
i 108000  Stock ‘_2,5‘0,000
c . 100,000 Debtors_ 250,000 g o

C’s Loan Account 50,000  Cash 10,000
Mrs. A’s Loan  1,00,000  Advance to B
Sundry Creditors C2.50,000

Provision for Bad debts 50,000

950,000 it SR "

The firm was dissolved on the date of Balance Sheet due to continued losses. Afier prepail
the Balance Sheet as on 31st March 2015, it was discovered the purchases amo o __:

il
apute i "(

" ¥ 40,000 in March, 2015 were not Bk e __: .
during March, 2015 e |
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(.23 )

of the firm applymg the dec151on in Gamer Vs. Murray.

- 1861

Fixed -assets realised ¥ 2,00,000; stock ¥ 2,10,000 and debtﬁrs 4 2,05,000: Creditors were
paid after deduction of discount @ 2%. The realisation expenses amounted to ¥ 10,800. A
agreed to take over the loan of Mrs. A. B is insolvent and his estate is unable to contribute

anything. Prepare Realisation A/C, Partners Capital A/Cs and Cash A/C to close the books

10

1$aﬁqmﬁmwamzrﬁa’fzﬁa1ém'%m%| 31 9,
2015ﬂ3aaﬁtﬁﬁ$r§aﬁ—wsﬁmm

5
o el 4,00,000
2,92,000 mqmﬁfzﬁ'
1,08,000 e’rm 250,000
_1',00,000; a""‘ ' 2,50,060;1
C FH @ 50000 w 10000 510000
AR A 1 2 1;00,000 B3 m; 40000
| 2,50,-000 ; |
9 50,006"7
- PTO.
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]

mgﬁgﬁﬁmw—waﬁﬁfﬂﬁm@@lmwm%h

31 W, 2o1sﬁw—wmmﬁaﬁwa@ﬁtﬁ 2015ﬁz4ooow
@ﬂﬁaﬁmﬁaﬁtg&aﬁﬂﬁaﬂéﬂﬁﬁmwmﬁ?wﬁ 2015ﬁmmf%

™ Tl

woé Rgwafe @ W g 2 2.00,000; TIF ¥ T 2,10,000 FN TR F T 205,000

' Wﬁﬁz%?g\awwmwm@mmzm,smgwm%::

Waﬁam:nﬁtwﬁﬁﬁvhaﬂmmﬁgqﬁaﬁgm%wq
%m—a@m,n@mﬁ%ﬁ@%mmm_maﬁml

g _ |

(319131)

A, B C and D were partners in a ﬁrm The capltal of the firm conmsted of X 80,(]
contributed ongmally in the proportion of 4 : 3 39 2 The profits and losses were slu

in the same proportlon The firm was dlssolved on 3lst March, 2015 The Balance Shll

as on that date was as under :

Liabilities | T Assets B
Capital : o R 3800
A T 40,0008 Bebtne 4L Y 1eee

B
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. 21,000
D B i
Loan _
‘i | '_ © 10,000
.
el 30000 :
e s 1,50,000

It was decided on 15th April, 2015 that the net realisation should be distributed on the first
of each month in the appropriate order. The realisation and expenses at the end of each month

were as under :

'bebmm_. Stock : Expell_sesi
2 i 3
130,000 14,000 1,000
17,000 b m,eoa 2,000

= -t

i
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The stock was complefely disposed off. It was further agréed that B should take overy
* remaining debts of ¥ 5.000. Show the distribution of cash through maximum possibje A
method. | ol g | | S
'A,B,céﬂw@tﬁﬁﬁi‘q@m Of wﬁaﬁ'{aﬂ?so,ooqﬁﬁﬂm?raah
@4:3:2:l%maﬁ-mmm:wn-ﬁﬁmﬁmﬁ%ﬁﬁmﬁmq
31 9, 2015 1 FH A i H fen w1 39 ffy B FH A G- W o

qr

s _.-40,000'-%@1_.- : e
B 28000 TR n R
s 21,000 |
e oo "._5.,000"
A
X

AR
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5 T, ZOIS-ﬁWAWW%ﬁW'WﬁWﬁm-%aﬁﬁﬁﬁ
@.ﬁawﬁaﬁmm}E%.ﬁa‘-m'ﬁa@aw@ﬁmaﬂuﬁﬁm
Eai ey
30,000 i 14000 e 1,060_,_
17,000 10000 2,000
S % =

S1000- 0, R000 . . 300

1 <1

| | 14,000 S s,bod i % (a0 - -
| ww W ww e ¥ A R i aR #E = & 2 5000 F
| g A w1 g B R S deeat i g e w
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