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1. Explain any five of the folloﬁring basic assump“ﬁns
- principles: .
(a) Business Entity Concept
(b) Going'Concem Concept
(c) Accounting Pcrjod Concept:

@ Historical Cost Coné:_ept
(e) Prudence Concept |
(f) Dual Aspect Concept ' - :
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2. Write short notes on the followip g:
T W Ry feroofy Ry &
(a) What are th_e adVantages of doub]e en
try
- AR 5 - g %:? System?
(b) Users of financial accountiy, |
need $ Drmatlon and ¢
ﬁﬁﬁﬂﬁmm%mﬂmw
T Sty
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}- (c) Basis of Accounting: Cash Basis ang Accrual Basis

. WWWWWHE“WW‘ p

5thJanuary, 2019
7th January, 2019

|

Journalise the following transacﬁons :
15t January, 2019 e
' 1st January, 2019
4th January, 2019
4'£h January, 2019

'8th January, 2019

9th January, 2019

- 9th January, 2019

IOﬂIJanuary, 2019
11th January, 2019
12th January, 2019

14th January, 2019

Started business with Rs. 10,50,000
Deposited into bank Rs. 5,00,000
Brought machinery worth Rs. 3,00,000
Purchased goods from Ram & Co. for
Rs. 40,000 '
Sold goods for Rs. 35,000

Paid telephone rent for the year Rs.
15,000

‘Purchased goods worthRs. 10,000 from

M/s Garner

Paid for repair Rs.12,000 through
cheque |

Paid for advertisement expenses
Rs. 3,000 | |

Purchaéed computer worth Rs. 60,000

from M/s Realton Computer on credit -

Sold goods to M/s Laxami & Co. Rs.

32,000 o 4
Withdrawal from bank Rs. 15,000 for

| private use

Sold goods to Rawan for Rs. 45,000 for

cash

Turn over

Scanned with CamScanner



15th January, 2019  Received cash from M/s La;{a,m &

16th January, 2019

24th January, 2019

3lstJanuary 2019

el I3 @1 @ 2 -
1 S 2019 10,50,000 o ¥ =ANR gy
1 &t 2019 5,00,000 To §F F sy |
- 4 T 2019 300,000 To F Ao it

4 ST 2019 4oooosoa;rqmtrqqngwm
5 El';l'cT?r 2019 35,000 To T wpey dqr

7 T 2019 D R 15,000 5o EINaE

. T R
STt 10,000 o 7 7t
-

9 2019

| Rl E%mlaﬁoomwﬂ’ﬁ”
9 S 2019 3,000 %o

8421

Rs. 31,000 and discount aHUWEd
1,000 '

Issued cheque for Rs. 21 »000 in favg

of landlord for rent for the monty
_ January 2019

Issued cheque in favour of Realy}
Co.mputcr Rs. 58,000 in ful settlefn

of their claim.

Issued chcques for Salary Rs. 45,
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10 STET 2019

11 99a1T 2019
12 SHE<T 2019

14 SE 2019
15 SFaL 2019

16 TE 2019

24 Gﬁ"cr& 2019

31 S 2019
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. ‘Big Bazaar provides the following information relating to its

inventory for the month of IMa-rch 2016 :

Date

1st March, 2016

4th March, 2016

6th March, 2016
8421

Particulars

‘Opening balance 1,600 units @ Rs. 40 each.

Purchase 1,370 units @ Rs. 45 each.
Issue 1,500 units

- Turn over
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Oth March, 2016 Issue 1,250 units .
15thMarch, 2016 Purchase 1,400 units @Rs. 30 each
19thMarch, 2016  Issue 1,300 units

26th March, 2016 Purchase 1,500 units @Rs. 60 eae, -
29th March, 2016  Issue 1,130 units

You are required to find out value of closing inventory \.,ﬁl

- Perpetual and Periodic Inventory System by adopting fo|oy:
met}}od_s of valuation of inventory : '

(a) First In First Out (FIFO) Method

(b) Weighted Average Price (WAP) Method.
e 2015%%&%&@@%3@%&3%%‘
& T g SyeEy w0 e &

faRx ey
1 9T, 2016 RS 9 1,600 THE 40 To T
(4T, 2006 B 1,370 THEAT 45 Bo g |
6 AT, 2016 it 1,500 Tt
9 W, 2016 i 1,250 T |

15 I, 2016 %I 1,400 IHET 30 To YT '
19 T, 2016 il 1,300 EGAED

26 T, 2016 P9 1,500 THETF 60 o A%
29 I, 2016 feifrer 1,130 TR}
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(2) TET Ta& Y A (FIFO)
(b) TG aa @ Rl (WAP).

15

From the following trial balance of Mr. Vineet Bansal, prepére

Trading and Profit and Loss Account for the year en'd_ed 31st

March 2017 and Balance Sh_eet as on that date :
' Trial Balgnce as on 31st March, 2017

" Particulars InRs.
Computer atcost  1,83,800
Purchases 7,12,800
Cash at bank 40,000
Cash in hand 28360
Furniture & fittings
at cost 15,400
Rent : 1,25,400
Bills Receivable 67,200
Trade charges 9200
_ SundryDebtors  3,41,560
. Drawings 52,000
| Discount 5400
Wages 18,000
Salaries 1,67,800
Retumns Inwards 10,000
17,76,920
Adjustments: |
(i) Closin
2,56,000 at cost

1

Particulars
Mr. Vineet Bansal’s

Capital

Sundry Creditors
Bills Payable
~ Discount Received

Sales

" Returns Outwards
‘Rent due

Ini Rs.

6,00,000
1,30,000
1,02,200

220,000

6,07,200
1,14,320

3,200 .

17,76,920 -

————————

g stock on 31st March, 2017 was valued at Rs.

Turn over
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(i) Depreciation on fln'nlture and fittings shall be pm"’lded
10% p.a.

(i) Provide for doubtful debts at 5% on Sundry Debtors

(iv) Goods costing Rs. 15,000 were used by the Proprieto; |

(v) Stationery charges Rs 12 000 were due on 31st March |

2
(vi) No-depreciation need to be provided for computeruj
had been purchased on 3]st March, 2017 and not pu

1
use. . - - , -
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Rfaer e 3,41,560

52,000
5,400
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ol 18,000

e E] 1,67,800

CIECCIRGT 10,000 |

17,76,920 © o F 776920

() 31-3-2017 I AfH T H I T W 2,56,000.
@ Tl |
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(v) R & 12,000 ST 31-3-2017 B 3T |
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5. Attempt any three from the following :
(a) Difference between Straight Line Method and Written

Down Value Method - .
(b) Difference between Perpetual Inventory System and

Periodic Inventory System

(c) What are the importance of accounting ratios?

8421 9 Turn over
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(d) Writea short note on Indian Generaily Accépted Accmmﬁng
Principles (GAAPs).
e # & 5l R & ST R -
'(a)?ﬁzﬁ%mqaﬁramaﬁﬁa@ﬁﬁrﬁw |
(b) e Gl TOMCA T SHfeRA FA qOA F S
 (c) TEIHT AAI B HT oA B2 -
(@ R aﬁma@mﬁ@?ﬁwaﬁqf
%U:lﬂﬁ ﬁ{f@?{t v Tha 5x3-15j

. (a) Whatare the objectives of Financial Accounting?
(b) Write advaritages of Straight Line Method and Diminishing
Value Method
-(c) From the following balances extracted from the books of

Mr. Kuldecp Jaryal, a trader, prcparc Trial Balance as on
31st March, 20 19

In Rs,

In Rs.
Sales | 10,50,000 P_m‘ch_aS " 50000
Carriage Inward 27,000 Salarieg 1:20’000
Advertisement 24000 Baq debt i ’000
Machinery - 75000 Sto ok 16
Office Stationery 20,000 Cash i hang 1,86’3;3

| C'efsh at bank - 1,68,000 ills Rccﬁi\'able 42, |

Sundry Debtors ~ 2,46,000 Syp dry G 1,80,000
Capital 500000 Drawing s 324,000
Bills Payable 1,60,000 1,80,000
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(a)ﬁﬁﬁﬂﬁ@fﬁ%ﬂq@wﬂgﬁ ¥,
) et ar v o Tt a v & A R

9o A 31-3-2019 FH qEIE TR :

9 ' TR

T 1050000 % - 750000
Aah ST 27,000 I I1,20,ooo
EEINE] 24000 TWAERT 16000
afe - 75,000 & 1,86,000
PR By 20,000 R 6% 42,000 |
S5 ¥ Ade 168000 WF w0 1,80,000

- fafe wRR 2,46000 fafye SRR 324,000
o 500,000 3ATET ~1,80,000
T R 1,60,000 | | 5x3=15

3. (a) ATS Pvt.Ltd. purchased a machinp' ‘(M1) on 1st January,
2017 for Rs. 6,00,000. Depreciation is charged with Straight

Line Method @ 10 per cent per annum. You are required

to pass the journal entries and prepare necessary ledger

accéunts and in the books of ATS Pvt. Ltd. from 201? to

2019.
ATS HTo foro 7 1-1-2017 G 6,00,000 T BT A
@ﬁﬂlwwﬁﬁr%@q@ﬁrﬁ 10% aqTYE TEuEs
T T & | STl ATS 1 Ro Y gETh! | 2017
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(b) What are the causes for depreciation?

TR B H FRT B §2 !
(c) What is the importance of proﬁtl and loss accourit?

TN @ H HT TaT B2 ‘4
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